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thenthey are not overcommon, which 
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Ly Bob the yalne of all other 
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they eannoebe without Gold) and:Sil-? 
ver Morey upiefs they wilt bart them<. 
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- Nations 5 andto thatpurpoſstheln- 
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"manners and? Cuſtoms of 
i were pieſerved entire: from 
the mixture of other | Nations: buy 
hls theit ambition and volyptuouſ-- 
ne(s-had entangled them-in he Com 
merce- of 'other Nagions- , 'then- did 
Gokd/and Silver grow: -inro-ufe- 4 in. de-- 
ſpity oP aſt Laws,by:this univerſal va- 
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cher things valued by them, which. ;He- 
general conſent of other Nationsayer: 
abour.chem doth;gi ive loirgor nd: 
£his univerſal: val e- of. Gold rand ils 
ver, the mint, : ann .in money, do Call: 
Intrinfcal; and-the local yalue they 
_ call-Excrinſical ,"25 depend ing upra upor: .;. 
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in Frence:(and was anticntly/ likewiſe . 
. the Computation:in Zngland.)\ Firſt: | 
for Gold,: x is divided into 24 'parts,, -« 
which aretallePTarrats,and'ſ@ when 7+ 
they, ſay,che Gold -23, ,is'23 Carracs*, 
fine, . then itis underſtaod there is-a-24.; 
part. baſe, which-is Allay. mingled. 
with Goldzorif they ſay,itis 22:Cars- 
rats fine, thenthere is a 12 partof Al-. 
lay : orif they.ſay:22.Carrats and one- 
quarter fine, then:there is ſo mack} 
- Allay.as there wants-to make up 244 
-PAFLS. . | WLAN 50 
_ Silver is divided idto 12 Deiders,, 
and every Deiner.inta 24 grains;:4s . 
-it; be {aid,; thatSil ver is jj. Deinees+ 
-and 12.:grains fine, .chea there is;12: 
-grains-of allay, which is 2:24 part; . 
-or if it þe (aid to be: jj Deiners and; - 
grains fine, there is then (o much-allay - 


- 12 'deiners 2:buc. with'-us in d,/ - 
. ever ance the time ofZdrard ihe third, : 
. the Computation. hath been dividing 
. the-Gold tare 24 carrats,' and every. 
CArrak.. ant 4 grains, and everyigrain _ 
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into {0imavy Ei5'0CT: 
offered codivide ir.3:.as for Example, 


winch is the 192 party and the Silver 


every-Qunce into 20. Pence,every.Pen- 
foe, and' two Penny weight, then 


.two Penny weight, and 6-grains fine, 
_ there would :remain 17 Penn 

: weight, and 2o grains: of Allay :| and 
again; when mention/is ' made bf a 
;Pound of Silver fine,and Gold fine, the 
meaning: is {o; much- Gold 'or:Si; ver 
yPtire,is'2pound weight,beſides the Al- 
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0 for 
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;The agtient Standard of the ſtarling 

Gold was 23 Carrats,z grains, and one | 
haif of fine,and half a: grain of Allay,. 


is divided in England into:1z Ounces x: | 


Ny into 24- grains as for Exarmple,. 
The. old ſtar ing ſtandard is jjOLnces_ 


:there remains: eighteen Penny weight 
of Allay, and if there were jj Qunces: 
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States, to ſ@©. a price upon Silver and.- 
Gold,. according” tor the weight and: 
fineneſs , above which price .Gold-- 
Smiths or others who :trade in thoſe: 
metals wrought in Mogay, may:;notiell:; 
themz. which price is in certain pro-- 
portion underneath the-valye which:is: 


.-given to the ſame metals wrought in. 
' Money, the aver- value allowed to the- 


Many, being ſo much advantage given 
to the Stare. in. recompence of. the- 
charge- of Coynage, and in Acknow-- 
ledgmeat of: the Sovergignty,. which, 
hath- with it likewiſe this neceſſary. 
uſe, thatit rakes the Money. ſo'muchu 
the mare uavaluable co him thateicher- 
would tranſport it into forreign;parts,:; 
or-melt it; and rapſeapearly retainerh : 
the Mogey-{o much the better within, 


his proper Limits aod nagural forms. 
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for the praRiſe-is now, almoſt in; all. | 
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Of the Forms of the Money. au= 
ciently and now inuſe.. 


"FT follows in the next place tp-be. 
E RK Conſidered, by what degrees Gold 
andSilver came into thefe formes of 
Money, which are now in uſe. "And 
for thar purpofe it is' moſt manifeſt 
That the moſt proper meaſure in nature 
for mettals is weightzand the notice of 
Antiquity doth confirm it that it-was 
ſo'in praftice, for when the ufe-of . 
money hath excited-the induſtry of 
mea -to ſearch for theſe rich mer- 
tals and by ſtady and practice to' diſ- 
cover their natures,it was eaſily found 
. out that there was no meaſure. ſo fitte 
them as weight, but it was ſpeedily 

Found out and diſcovered that weight 
alane was not a ſufficient meaſure for 
them, by reaſon that they are ſubjeRt 
to mixture;an; therefore there was an 
EX: 


UMI 


&:amination made of the pareneſs.oft © 


chem,and:a mark;impreffed upon them, 
to ſhew that "they were approved ; 
which was of no other nature. - but as: 


the Saymafter:in the Weſt-Indies doth, 


mark-the wedges. of Silver: to ſhew, 
that they. were approved of ſuch a 
fineneſs, and as the Corporation of. 
Gold-ſmiths in Zoder, and other.Ci+ 

ties,do mark-:theBullion which is mel- 

red as a Teftimony-of fracneſs, but not - 
to make it Current at wo price, . be-- 
cauſe themark-hath norelation to the-- 
weight but onely the. fineneſs, The- 


_ moſt:ancient and moſt undoubted T- 
ſttimonies whereof are: in ps 7 wn 22S; 


thatof 4breham when he ha he 


_ the field of Ephronyfor the burial of Sa- 


r4þ,for which itis nor ſaid that he paid, 


| ut avighed-farcy thakels: of-tilven 
.3 approved among Merchants which 


denoteth the fineneſfs.: And ie: is. ſaid 
that the ſons of Fucob-broughe back 
their Silver in-the ſame weight that 
they carried into: Zgypts And Tobit | 
Jent unto Gab4if the weight of _ Ta- | 

catss _ 
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nes bork which it inmanifatiehey' hh 
got count«their. Money in pecgh, 45 
they-did in ſucceeding Ages , 0«. by 
imaginary, or abſtracted ſums, a5, We 
do» make their valuation by weizbes 
the fineneſs only is approved of byuche- 
mark. Ir were tedious. to fearch'the 
proofs of Antiquity:in this: kind,.,but: 
It: is- manifeſt that almoſt - all itho 
Names of Moneys, both among the- | 
Hebrews and Greeks, were not prapers |. 
ty;the names of any ſpecies of Money. | 
l but of ſeveral /orts of weight, As of- 
|, Sicle, Mina,Talent and Drachmay (v like- 
| wiſe the Original Moneys., both of: 
the Romaens,the. Prancks,and of the Mg- 
narchy of England, were as then tothe 
Livre, the Pound and the Dark; and: 2» 
Mobgtthe Rawans,the ancient Recgir 
vers were 10t called aumeratores; hut: 
libri-pendes ; the names of Moneys be» - 
ing origifſally. only.the: proportions of: 
weight and the: mark ſerving-only. 
For a proof of the pureneſs of the Mes | 
ral: chere did ſubcerd: a form of Ma-. | 
ay, hives the impreſſion did aor ;e | 


& a * 


by fignily the fineneſs, bur: the weight: 


/ alſo. This among the Rowans wascals 


led rwoneta; from whence our. name of: 
Money is derived 4 Monendo- it- ig at-. 
tributed to Serwvins Twlliza, to have'bin: , 
the firſt in Rowe, to have ſtamped with . 
-an Impreſſion a-certain: piece of-Mo-. 
ney which was called (as being: 
of Copper, and weighing- a ponnd- 
' weight )- and that he coyned lefler. 
- \parts,Ciftinguiſhed by.ounces: :1t-was - 
long after in the Conſulat of D4intys: 
' Fabiss;that: the firſt Silver: coin was: 
made, called  Deneriws, becauſe it: 
was valued art ten As, and at the ſame 
:time were made half and quarters of: 
-the 'Denaris, called Sefteriit , marked 
LLs, to fignifie dues libras exm-[emiſſt;- 
'FThe firſt Denarii was made of Sextule: 
or {ix inthe ounce, it was above three- 
.ſcore-years after *ere' any Gold was 
_ coined, the firſt- pieces were of ſuch 
' a weight as 48 made a pound: which 
Example'of the omen Coins, I do 
not alledge as the firſt, for iris mani- 
feſt, that both the Median, Perfian and 
| Grecian 
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any-cerfain relation, and-upon whoſe 
ground all theſe. parts. of the World 
have farmed their ;Coins- and made 


their divifions of weight, it_doth aor: 
appear ;what: Allay . WAS. mingled Or. 
what Tribute was charged in the finlt. 


Romes moneys of Gold and Silver; by 


which word of Tribyre; I.do un ex- 
Rand what. ever was-ſubſtracted: out - 
of the Jatrinſfical :value of :the Money; . 


and allowed to it as an over-vajue to- 


wards .the charge of Coinage ;. or- 
- 'right of Soveraignty, rated. by the - 
State, ar what remedies were allowed 
.For their weight and fineneſs; only ic: 


.appeareth ; by.cheis-medals that jbey 


were caſt-in a mold. Bus :afeer ,nges 
. did grow to ſtamp their Coins finding 
: how-uſcful it-was-to have leſſer coins - 
; thancould well..be caſt; in-a mould, 


and allo to- avoid counterfeiting, 
_  Fhich is with - more. Gficulry, 
Gor & 


_— 


z; which, 
by their Impreflion did fignify.both 
the weightand. fineneſs4 bur becauſe 

- they were thefirſt, whereof I have not: 


all ; 
10S ; 


' 
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: [were ejected. to..be. new. coyn 


| contancly 209 or 


| caſe,: the Coins were upon accompr. 
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hard; to obſerve. an. exa&t proportion, 
of weight, there was a certain. reme-, 
dy-of grains ; beyoad which, if the 
pieces of Coin. 1d not fail of their 


[jaſtweight, they were to. be raiſed of 


Officers appointed.,. otherwiſe : they: 


There was a Remedy of finene(s, ' for: 
when - Allay. grew to. be mingled in. 
the Coins, | the' workmen could: nor! 

oF ecilely Alt. | By 
MIXEUTe, - LNercelore 49, allowed. 
them a ceregin proportion. For Remes. 
dy,which if they did not exceed, theic: 
work. was .not. ſubjet. to: cenſure. 
This Allowance of Remedy hath been, 
of cwo lorts, for. when Scates..would. 
Coin theic Money ſtrong. and rich in; 
Value, they did not give any allow-. 


1 » 


- 


i anceto any PI&ces of Coin under che. 


juſt weight and fineneſs : but if chey 
were. of @ juſt, weight and finenels,, 
not exceeding the grains of. Remedy, 
then. they were allowed z ſo as. in this 
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be recomp 
6ver-pur in tcheMoney; | 
the remedy. err fe end. This bY 
call in Freach Batre le- S0j#; - But 
States rather declining: to mak; 
Moneys'weak'then ftrong, thele is ith 
rheſe [atter Ages another v bigger 
fed,” which 1s. more' genera y\ that | - 
is, thar Coins are not made any Jot | 
above the juſt pro wer of wepar 
ang tinenefs, - by, the fi of eithery. 
= dE nomors was Be griibs 4 
y are a f a6 come” 
"and by rhis means;ypo9 Ac-: 
compr, the Coins are to make recom» 
pence'to the-State of ſo much as is. 
idorc in theio Coing, if che juſt weighy 
and fnenefs, being wickin che permile.' 
ſton of their remedy, which in  Frefigh: 
they call Batre Swe / foble, This is as” 
much as *1' hold: fit to be: {poken: 
of the: Antient and: Modgen forms, 
. Except I ſhpg1d: difcourſe! of the Tn-" 
ſriprions or- CharaQers, or 'of the” 
ls of Mony,which in fome times | 
places,. have been long, oval; or- | 
quarts, 


ney] fynares and" are now almoft'every 
tlinf where round, which tothe ſearchers 
of Antiquity might 'prove grateful; 
-_ ro-my purpeſe would be of no 
uſe. AL þ 
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Of the Propurtions held betmeen 
.. Gold and Silver, Axtient and 


TJ Jf& and 2; or the opinion of 
SS them,are the true cauſes why a}l. 
things: have a Value and Price ſet 
upon them, | but the Proportion of: 
that value and price is wholy -gover- 
ned by Rarity and Abundance: and: 
therefore the Proportion of value be- 
tween Gold and Silver, muſt needs dif- 
fer in ſeveral Times and Places 'ac-- 
cording to the ſcarcity or. abundance 
of thoſe Murals, here is much Va- 
*K3 ricty; 
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riety amongſt Authors what: Propor- 
tions Gold and Silver. held to one 98 
ther - amongſt the' Hebrews : not ous 
of the Difference of Times, but out 
of the Difference of Jaterprecati- 
onss for Bodine doth alledge the 
ſame places. to prove that thy Pro- 
Portions was twenty five for: one, 
_ which other Authors do allecge to: 
prove it to have been 45 foy one; 


nd ' thers 16 for. one. Fhere is'@ 


aſſage' in Th//4 , bf Herodotus, by 
whick-ie appears, "that Thirteen Ta- 


lents of Silver. were valued at one of- 


, Gold, in- the Revenues of Daria: 
And there is; an Opinion received*, 
'Tharia the time of the flouriſhing of 
the Grecian Common- wealths :. thoſe 
Metizals were theP roportiog.of twelve 
0 One. - It is alſo. reported: in-Pliny, 
(.without mentioning. any. certain 
time): That antiently the Romways. did 
value a-ſcruple of Gold at twenty Ser 
Pertii, of- Silver, which, if. it. vrere 
when the Seftertis were at-the greateſt 


weight, made the ' Proportion: of 
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| ewenty for one : and, if it were when 
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they were. at their leaſt-weight, it 
made the Proportion. of fifteen for 
one-. , But there is-a clear Paſlage, in 
the eighth Book of thatiDecade of 
Livy,ot.an-Accord betweenthe Romans 
and /ft/olliens; That the eftellians 
might pay, in ſtead of every Talent of | 
Gold, ten Talents of Silver,and-where 
Itis' (aid, That Ceſar, athis coming 
out of Gali4, brought ſuch. a quantity, 
of Gold,'thatthe Proportion betwixt 
Gold and. Silver abated ro (even: and 
one half of Silver.to;one of Gold 2: the 
* abatement/had. not .been; eredible;-if 
the proportion; of ; Ping; had been 
$wenty forione, ar fifreen for: ones ;But 
£9. come to later times ,: and to -our 
Neighbours, which have therefore a 
amore near Relation tous, boch intime 
'and place. © 0100014 $1% 90: 


2 
.- :The Proportipn io Fra#ce,: in.the 
time of King.Zobx, who wasicontem»- 
 Porant with, Edward the. Third , was 
. 44 far'one': andin-thetime of Charies 
the Fifth,who; ſucceeded next. to him; 
_ was 
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G12 forone; [ 
Wrench K "Due by: the 


roportion will-ariſein. 
; abou a ſeventh part 


Fears 6:20, Th, —_ /aboutrhe 


he ono was 5 Yleven | for one. 
One, : The Proportc about twe ewelve Tor 


in -the 
carb & Placeard! = 


ts en 12 nf 


ow fac Proporcons; cocked + IN 
n [ety ſuchwhiclerQuriofiogatity = 
edatn-ito examine Xie atuth of 
Proportions; © 2 

-/1I doifurſtiekarnine þ che Records of 
es ſeveral tines, how: much the 
Goll/thasromedii work; pA 
Wrjxben] examine Wwhinpy 
bEatlaytinobed inthe Cald G jook- 
| netin work, ant - unto clic fome 
whe yalue of theſaid proportivadfiAl- I 
tay, and 'If it were fine Gold:and fo _* 
ndke wp a3 pans 16f ['ac old; I 
; 286d doju ſton the fmeſmanner, vane 
| \wfllporndol ie Serie then - 
! "calculate poition 'is-between,. 
| \thewalue- 6-9 ves of Bae Gold 

# 2undthe = mh the ponnkof LineiSil- 
by ale yonmm pion, 1 cannot 
Green can'be objected: -ovlier 
UManithis; Dhar the rerivedies which 
are allowed, being xlifferent: in dhe 
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"themſelves, incdifferetit [rimes3;: _— 


 G0lt fromthe Silver, and differendlia | 
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needs breed an etrotir in this Calculasy . 
tion... But to that objection I anſwer, 
that the remedies do -make {0 imalla 
difference thar-it is-not-conſide;able 
andibefides it were.impoſkibleco conli-j 
der the remedies--in; this Calxulati- 
on, becauſe they -are caſual;in rhe 
work and are. ſo. ſuppoſed, and fap- 
'poſed-to fallout formerumesas well be- 
:yond the juſt ſtandard as deficient: 
And from all Antiquity it-is provided 
in-the-Indentures. That the reniedies 
ſhall be allowed, if the defe&s appear 
* . robe caſual and not. yoluntary...' The | 
| Truthis, that they were/an invention 
| 'by which: the Maſters of the Mins | 

;made'their advantage under-colour of 
Contingency of the work, which ap- 
; ma Rr firſt apprehended by 
-King iHexry.;the VII; who in the, firlt 
year of hisraign made the Maſters of 
:the Mint acconntable to kimſelf-for 
'fomuch-of the remedie-as was fizand 
deficient from 'the-ftandard.. The firſt 
: clear irecord::that 1'can find fori the 
_ * values of our Molieys,.55 3n the -eigh- 
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Toin any Coin 


rembne year of 'Zdward It. and ES 


potind* 'of fine Gold WASYHLuey 
Att 7. Fo fine'Silver, add eight pence 
6vers From"that/ rite? to: che 25 of 


- Eawvard T1. there was Tome variety 


in the Moneys, but not- worth the 
mention. But in the 25, a'full pound 
of fine-Gold was-valued atur ; of fins 
Silver, and-3 57274. over; and ſoit 
remained all Zaward HI. inks and 
all Richard II. time and until the 
13 of  HMexry IV ; at' which time 
botty Gold and Silyer were raiſed by 


 advicein Parliament,'upon complains 
"that by reaſon'of the low prize$'of 


Gold and Silver, the Money: of the 
Realm was exhauſted. And by that 


Ordinance a pound of fine Gold was 
| valued at+ten' pounds of fine Silver 


andalmoſt one half, and ſoit remain- 
ed all. his time , ' and all Henry V. 


time, and until the 49 of Hepry VI. 


time, and, then the Gold and Silver 
was' agam raiſed, and-a: pound..of 
Gold fine -was\ valued nr-41:4:.of fine 
__ and.:6'4:; _ Ia: the _ 
of 
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to 


baſed in value, and the Silver, lofc at 
the ſame-price z - by which mians a 

pound of fine EY was valued /at ten 

Nl of fine Silver, and 6 5.7.4. over, 

ot in the $ of Zdward IV. TwHheGold 
was again raiſed to the former price, 
AS it wa$ in the 49 of Her. VI. and 0 
the proportion remained juſt the ſame 
"both all Edward IV. time, and, Hewry 
VII. time, and the beginning of 
Henry V ILLtime : In 22 olarery\ "VII. 


of Zlward ning "be Gold was tou a= 
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there were Letters Patents caieh- to || _ 


theCardinal of Tork and toftch of the 
King's Council, as he ſhould callun- 


fuch DireQions, as they ſhould chink 
meet, for the alteratioa both of the 


ſtandard and'values of the-Kings Mo- | 
neys, and a Commiſſica was: 'accor. | 
dingly ifſued to the Officers of the | 


Mint to purſue the ſaid DireRions z 
the Colour whereof was, "That the 
Moneys of the Realm were F- 
ed fecretly by reaſon of the extetive 
eailing of Moneys OY and the 


to him, authorizing them to give | 
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. | the' Low: Countries ; and that the Kings | 
baviog ſenc-uaro pther Princes, could © * 
obtain.no; redreſs for the- railing of 
their Coyris : upon this Commathon 
| did ge confuſions in the prices 
1d | and ſtandards of the Moneys; whichy 
e, | with-certainty I canner trace any fur» 
ſo ther , becauſe the matter paſſing by 
2e rivateairection, there are no pu blic 
ry | Records extant of them. In theſe> 
1 | cond of Favard VI. a Commiſion 
I. | wasgranted to coin-Gold at 22 Cars 
o | rats fine,, of the value of 34-1. the 
e | pound: and Silver of 8 ounces fine, of 
j- | the value of 4 1, 165. the Pound. 
whereby a pound of Gold fine was va- 
lyued at 37/and almoſtz s. and-a pound 
of Silyer-fine was valued -ac'g 1, 48 
and by that:rate, a pound of fineGold 
was at five pound: of fine Silverand 
22 5. Over: which could not fo fall 
out but through the expreſſive gait 
which the King did make upon the 
Silver more than on the Gold : and it 
ſeems that che proportion was much 
other between the Merchants in Bulli- 
C 2 ON, 
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 «nyÞor heetmbout rhe ſante'time the 
King. gave'Commiſſion'co_buy Gold 
for zghe Mint of $4 (Carrats:fine,at585. 
theiounces and 8ilyer of 12-6tnces 
fine '5-5.; 4 4: which is'almoſt'5j- for 
one: theſe confuſtons did ſtill remain 
 all:King Zxw#rd'' and 'Queen® Maries 
Reign$,+bur:in: 24 vf Queert #/jg aberh 
ztheantientAarling/ſtandard-both of 
Gold and Silver was renewed, and a 
 paund:of Gold fine'valued at n/.of 
- ane Silver, and 5:10 4. over: "24 of E- 


_ Ted, one quarter of a grain, 'arid:of Sil 


 tiorr between: two: metals: near- vu 

the (ame. point :; And -althovsh--in 
theſertimes the Croym'Gold:was/coi- 

bid yponianceber; fandart;' yer” the 


proportion inthe diteinfical-vatue was 
kept. the ſame; ſecundo Fxc9bz,the pro- 
portign was 12+for one; but every 20's 
being. afterwardsitby-Proclamatiori 


raiſed; te 223 'one;paund'' of ihe Gold 
of 24:Carrats,-is valued at-2 34; ofifine 


a 


o» 


Y | 
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iitubaththeiftandard of Gold was/ab#- | 
xec fi penny weighe,bur the ptpot- | 
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-i/And'theſe are the Antient and MoS 
 to-one another in price;:as puncually 


| fearch Tcould gather them. i There ig 


Lead 22 parts, Tinn, Iron, Coper, 15 
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Dk Coin atid Cottage 29 


Silver of 12'0unces fine and one*fifth 
overs: 0 Sit EM ol 


dern proportions of Gold and Silver: 
and authentically. as by diligent” 


yet another proportion berween' me:” 
rals,” whichis not unneceſſary to-our 
purpoſe to be underſtaod,) which: al-: 
though I have not by mine own trial 
examined , yet having taken / from 
good Authors, I will not omit z- and; 
that.is a natural and a-: conſtant! pro- 
portion which mettals do hold diffe- 
reatly to one another. in weight in 
the” (ame value and. ſuperficies ;- 
which is, that Gold weighs 48 parts ;; 
Quick Silver 27 parts,Silver 24 parts, 


parts; Which different proportion of 
weight was the groun1 of that Con- 
clufion of Archymedes whereby he 
found out how much Silver the 
work men of Hzeroy put into his 
Crown of Gold, and which is like- 
C3 Wiſe 


o 
. 


P- D 3 \ | ! , 


wiſe the dof many oth 
Concluſions, which have bin {ound 
out for the deptehenfion' of merrals, 
and other mechanical works z and 
by this popnorgien thoſe of Chines do 
examine the fineneſs of the Gold 
which is currant amongſt. them, who 
by conſtant Relation,being faid o be | 
moſt ſabtile and exa& in mechanical 
trials of mettals, have:not the Gold: | 
which js currant amongſt them (oin- 
ed, but reduced into powder, which | 
they do paſs to one. another in their | 
commerce by 'weight, 1 


lay amongſt it by meafurir 
der, and then tempering 
and mealure together, 


YO 


CHAP. V. 


Of the ralfing of the Price of Mo- 
ney both of Silyer and Gold: 


4 | FE isto be underſtood that:there are 
__ - three: ways of .raifing the price 
| | of Moneys either Gold or Silver : 
. | Thefirſtis without alteration of che- 
Spicies of rhe Money, by encreafing the. 
value ofir, by giving more parts co it 
then originally it. had, as by ordain. 
ing an Angel or a Soveraign to be ya- 
lned at eleyen ſhillings, . which was 
coined for ten, or a ſhilling co be ya- 
| tued at fourteen pence. The. fecond 
. wayis bydiminiſhing the matter, bur 
jeaving the ſame name and value to 
the Money which ic had before, as if 
| Shilling. or Angels or: Soveraigns 
were coided. by the ſame _name-and 

| | C. 4. value 


h hs as re ay bbs were dimiuiſhed 
ſomanyerainsin weight: -or;if new 


names were given $0, them an the 


ſame value retained,” btit"the weight. 
 diminithed; for-in this caſe, there | 


hd realy Lefs Gold: Ag Silvie yy 
W n the piecs-, than there was 
Ws Kid the vane. TORE ' the 
ſame, this Silver and Gold whict 1 re- 
mains hath a: high price ſet- upolY it- 
The third is when the - value: remain 
ing the ſame of the ſpecieypf;Mdfjey, 
atd the weight'of the'fame, the fine- 


neſs is abaſed by putting -rhore Allay 


into it,; for then;ithere is. really, cls 
Gold and Silver in fineneſs.; - | : | 
There axe two.cauſes of the aidſog 
of Money; the firſt-and moſt antient 
cauſe! ob raifing Money, was! a-gain 
_ which the State-made of ir-in theirdJe? 
ceflities; :whith-hath: not; often: 
practiſed in:this Kingdom,! ; But- 
fecand and -moſt Pc cauſe bath 


been, an Art which States have: uid 


torobone another of cheir Maney by 


ſertipg on higher prices upon it, [6+ 
that 
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prevented, , 


will bbegin- with -4he. Romans.:: 
| . ". Sh 4 « 
As, which was originally coyne 


- 


:ofa 


pound weight, was, during. the firſt, 


Punick-War for help of publick..ne-. 
ceſlities, brought to 2 ounces, and all, 
the leſler.parts of the 45,as ounces and: 
others, were abated in proportion du-. 
ring the DiFatorſhip of. Fabine Max i- 
mus. The '45 was: brought... one, 
ounce:weight, and.yat reduced again 
by . Papirizs,to. half an, ounce. The, 
Dgnarii.of Silyer were at firſt curreag: 
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for ten; 4s z the half,and the Seflers 


valued in the ſame proportion as the 
Denarii, whereof the weight of a:Sex- 
twig or ſix in the ounce, and thy lef- 
ſer part equivalence but they were af- 


rerwards diminiſhed to ſeven jy the | 


which were quarters of the De yarii, 
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ounce, and at length reduced :to @ } 


Drachms, which is eight in the 0fince, 


and the lefſer parts were abatkd in. 


proportion. They did likewiſe in- 
creaſe the yalue, and made thi: De- 


#4rivs worth fixteen Ar, they: did 


likewiſe make ſundry 4baſements in 
the Allay, whereof that of Livius Dr#- 


ſas was exceflivez mixing an 4 hk 
10nsS 


of Copper. And hereby the confuſion 


grew lo great, that Tlie in a patſage 
of his Offices, ſaith, FatFabatar ynim 


_ als Temporibus Nanmus, ut! nenme \[ci- 


ret quid haberet in pecynis; whereypon 
Mar is Gratidianus, who being T1inm- 
vir Monet# cudende,bronght in an ex- 
a&t Ordinance for rhe regulating of 
this Money, had'$tatzes erected tohhim 
by the people. The firſt pieces were 

d | coized 


UM 


UMI 


cofned Ago pee in the portnd, ani 
igche time v E +- hievry, the fame pie- 
ces, called Sort anres, were 72 in the 
pound.. After the great inupdations 
of the Barbarous people into the Ro- 
nan Empire, the GConfuſions-in this 
ſubject of Money grew incredible. 
Charles the Great, in whole rime.rhe 
Moaarchyof che Francks grew to the: 
Height, made a new Regleiment of 
Moneys; which is the ſame char con- 
titives to :this day in Fraxce, and is 
the.ſame which we do now-pra&iſe in . 
Exglazd, for the diviſion of Moneys , 
though for the Values of them: the 
difference is grown exceeding.:great ; 
for he revued4aulin the-Azcount by 
Zivers:or Pounds: - and divided the 
Pounds into twenty Solidi; which in 
France they call Solls,and we Sh;lings: 
The Solides again inco 12 Deyarii, which 
in 7r tnce they call 'Deniers , and we 
pence. Bot the values are grown fo 
different as every of our Shillives, our 
Powuds, our Pence are valned at ten of 
theirs : and yer. in intrinfical value 
are 
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are more, , Many, hold at. bake 
Inſtii yrs Many foo 6gh twenty 
Sel tained, in.chem.a Bound of {. 
But. it . is authentically wo be 
OUT ,, both by. unqueftionable| Re- 
cords, and, by. Pieces themſelyes, of 
which I have ſome extavr, that. many. 
huadred of years after, in the tin)z of 
gf St. Lewis, who was contempyrary 
with our Zexry the Third, thay the 
Sofs then contained in intrinfical va- 
lne near. fix Sells of this preſent King z 
ſo much hath the Money. fince that 
time been raiſed-in price,and. abaſed i in 
ſubſtance , which is the ſame ir* the 
Reign of Phi/ip:the Second, in the year. 
1181. The French Mark: of fine Guld, 
which makes almoſt. ounces of, "bur 
Pound, ; was: valaed in.the : Morey | 
then-it-44 livers, and the Mark offthe 
King' s Silver. was. valued at- 2 livers, 
53 ſolls, 2 3nd 4 geniers. And by theE- 
*of this eſcent King, in he year 
LS the. DE of th ny | Gold: as 
valued at 278 Livers, 6 Sells, 6D: 
ers. And the Mark of the ſame ae 


Was 


me 


was. valued, at:20. Livers, 5, Salls, {q 
thar: in-this time, the Gold hath been, 
i. | raiſed to. fix. times , and almoſt. rhe 

Ee third-part-of the price which then. is 
- did-bear-:. and the Silver hath been. 
£ | raiſed much above ſeventy. times the . 
Y. value whick then it did bear;, '.,, ;. + 
f j - I will not.trouble the Reader:to (et. 
> | 


down by. what. degrees this Price 
hath grown to ſo.great. an.. height. 
which have. been. .very.various, the 
Price. having been ſometimes.exceſ- 
ſively, raiſed and ſometimes ſadainly 
reduced.: back. again. by. the 'Frexch 
Kings, and. moſt commonly-to. make 
a.Levy. of--Monies upon..the People , 
which hath bred - infinite Confuſt- 
ons, and ſamrimes Rebellions. in-thas- 
Kingdoms; |, * 
.. But I will now come to the King- 
dom of Znglard; where the: raiſing of 
the Price hath beea, with a more. cgny_ 
ſtant hand, and,; almoſt alwayes; out 
of a kind of Neceſſity to: ſpHow: the 
raiſing of- the, States.3. yet, from.cime 
to.time we ſhall not finde the-Ra 5-8 
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raiſing XR to: diffs froth thoſe. 
of Fravre, But I camor; be in; from 
fo aatiene as in Froncez.- he' freſt. 


Record that I can find for: this! _ee 


poſe being in the eighteenth: ye; 


Edward the Fhitd, which was itt- the- 


year of Grace about 124 4: And'rthen 


Ind of Gold of ſtacling. Standard, .. | 


whiich'# is 23 carrats, 3.rains, and one : 
half fine, .was valued ar:r3 pound 3 5... 
44. . and a pound :of Silver of hailing 
Seandard, ati22 5. a4. The 2 
Enwerd the Third, the pound of Gold 
oftheſame Standard was raiſed to 14. 
pound, and the pound. of Silver\eo : 
225.64. Tathe 25 of Edward. the. 
Fhird, the ſame'Gold was raiſed. to 15: 
pound, and the ſame Stſver to 255: the 
pound : -the reſt :of the Reign of #d- 


ward the. Third, and during all \the« | 


Reign of Bichird the Second, andjin- 
ci) rhe Thirteenth of Henry the Fourth, . 
the fame prifes remained. And hen 
bythe Advice of the Parliament,.to 
prevent Tranſportatian,the ſame Gold 
was raiſed to 16-pound, 13 5.4 d-/ yy | 
9:1 


» 


] 


| Skies hone to 20 s We 24 


and «Fr the 49 0 


Fey 


and'this price remained all pound of. 
the Reign of Henry the Fourth , and: 
during all the Reign of Henry the. V-. 
Henry hs Sixth y- 
and then the ſame Gold was. raiſed to: 
22 L105. and the ſame Silver to 374... 
6d. but in the fourth of Edward the 


| Fourth, the price of: the fame Gold- 


was brought. back to 2a@pound 16 Fc. 
the Silver remaining as before. And 
in the eighth. of Zd#ard the Fourth, , 
the Gold was again raiſed to the.for. 
mer price of 22./; 105. and the Silver - 
ſtill remaining at 375. 6 4. And this 

rice remained all the. reſt of the- 
Reign of Edward the Fourth : All the - 


| Reign of Richard the Third, all the 


Reign of Henry the Seventh, 2nd all the 
beginning of Henry the Eight, but in 
22 of Henry the Eight, a Commiſſion 
iſſued forth for the Alteration of the 


Standard,and of the Prices of Monys, 


tering: . to the Directions to be'gi-- 
en by the Cardinal of Tork, and ſuch 


| dehek of the King's Council -as' he 


ſhould 
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Gould Ser EPS Ce. = « OF 
iffued ſo- great a; Confuſion; bath: in. 
the priſes.and Standard of the Money, 
as would prove very difficult to trace. 
@ut;-and- tedious-to read, as weli for. 
the Obſcurity. as-for the.great. Varia- 
tions, which- ſucceeded: : and-there- 

fore I:paſs over -all the-reſt-of his | 

Reign, as alſo thoſe of King Eqward | 
and Queen Mary, and until the four- | { 
teenth of Queen Zlizabeth,. when' was 
again coined . Gold-and Silver. of the 
2acient Rarling Standard, the: :Golg At. 
36:1;: the pognd,- and-the Silyerp of, 
the old. Standard-at- 3 Z. the, pound > 
andalthough there were at.the (ame. 
tine. and after much'crown Gold CO14 
ned ; yetthe iattinſical value, oh T3 
was. governed:by the;!-. +; ofpt 
Angel of-Gold:; Jn the 24h: of the , 
Qin, the abaſed the ſtandard of the |} 
Gold-one quarter of the: grain, and the 
ſtandard ; of the Sitver.. one . pehy 
weight,whereby theprice of. the Geld 
M44 raifedione Milling 10 pence in 416 
une; . and the priceof-5ilver gy * | 
h , E.- 


i MM 
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Pears But in the frebad? yea! of | 
King James,the-price'ofithe Soverigh 
pold was :raiſed-t0 37-pound; 4 (hill 
whicl is bun 22 carrats fine;by'which 
the price was yer raiſed 'almoſt one'e- 
leventh'part more; and by the Proclas 


* mation 3-/by which every 20 thilling 
f 


piece was:made -curreritifor'2z ſhit: 


| ling, the ſaid Gold was'yer raiſedan- 


other renath part : and ar che ſame time 
theSilver of theantient ſtandard. was 
raiſed. to three pound 2 ſhillings the 
poind :; ſ0:as the raifing of the price 
of Gold: hath been. ſuch, by the: De- 
grees: before ſpecified, 25 every:pqund 
Rerling,' by reckoning of Gold-coinsg 
and every part of a pound, as. Marks; 
and Shillings, &c-.1n'coin- of Gold ; 
; did 3n-:the cighteenth:(of 
Eiward: the Thyrd contaiwxin intrinffs - 


; cal-yalue: (deft) inipure:Gold,:thrics 


as much;, and above” a3 part-more 
than the ſame; pound ſterling. in'sec- 
koning ; of Gald-coin, (marks; 'ſhil- 
lings,: 6+: id at this: day. corltain 2 
Ran ey pound ſterling inireckon. 

ing 
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 Comparifona of the near 


Countries : | For by this Pro 


| roportion| 
we-ſhall 'difcover- the Reafon' why 
the: Merchanc brings Gold into-'Erxg- 
Lend rather than Sibvey + and S#/ver.in+ 
to- HFalland rather than Gold :- os; why 
ke carries boch,or-either of they}, into 
one:Counupyrather thaw into an>ther; 
For.,. where the Merchant ___ 
|| MOTH 
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moſt , in compariſon of other neigh- 


boring Countries,thither he will moſt -, + \ C 


villiogly carry his Materials of the 
Yrofit taken by the Prince or State, 
either for the Charge of Coinage- or 


Saveraignty, And only examine: that 


Proportion which the Mercbant doth 
receive at the Mint, in compariſon-of 
one. place to. another, And for:-that 


purpoſe, I will feſt begin with Zng- 
land, and then compare it with ſome 
of che neazeſt neighbouring Coun- 


wy . \ , KT 
-lo; ZExglend, thee the Merchant for . 


makes a poand, Tower weight, doth 
recave 431. 75. 1 4 according ta 
che- nate of the Mint, which is 47. 
5s. for a pound weight of flarling 


In France, according tothe Edict 
of this King, Awe 1614, which is yet 
The Merchant receiveth at this wy 

or 


fo. much Gold fine of 24 ,pennd , AS _ 1 
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| ſole ;fo with vols of 24 'Cart ies, as | wi 
Prog mak Sa pountof :Samr' weight, bur Mt 
4:6 wes; 4 ills; To'as-receiving | 
huts: Brenctifor x poutid ſterling: 
Merchants int Exzlund for the! ſame 
Guld receives 14 5. and about 9d: ſter- 
ling, or#4;vers, and about 5 fols: and 
dncchalf: French'mvre ac-rhe-mine in: | - 
Empland for the ſame: quantity of Goia,' || - 
than:the Merchant doth receive at the! _ 
Mintin Fraxce. Of Silver, the Mer> | | 
| 
: 
o 


chant,ac'the'Mint in Zze land recetves: 
for ſo much-fine Silver as makesa 
pound, Tower weight, 31. 45, 6 4. 
the Merchane receives ' .at-the Minr 
in-Fraxce,” for the ſame \quantiyy: of* 
fine Silver, 34 livers", + folls :ſ@that: 
the Merchanr: receives at the. Mins in: 
 Pravceii for the ſame quantity-ofi,S2/-: 
wer livers, and-2;ſels. French; ol! x5: 
and almoſt 2 4d. half peny more han 
the Merchant receives at the Mint of 
England. ' This 'Account don ake, 
reckoning-+rhe 22 ounces ,.- Fewer 
ww, aps — {dei a heeni 
provedy 
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| Do no e mean by baſe Mozie BY 
A ney of pure Copper, i, 

FStates andin all Ages. hath a © 
been uſed at the. firſt for want + old 


and Silver, and now fince, for the ne+ 


ceffiry of rhe. poorer. ſort, onely,; and 
phare Commerce and Trade, as: Qur 
[ers 25 have lately” bin introduced; 
be'T'niean that mixcure' of Metals, 
waevtn Silver js incorporated with 
other baſer Metals, not for Allay but 
tothe extin&ion of the denomination 
of Silverz as Wine, when it 45. Wa; 
tered beyond a certain proportion 
looferh the'name of Wine, And - 
a 


ike Couric jo fg a \"Þ 
_ oy England and As: 
Team: is. uſed for Commerce and 
Trade atnonglt the people : which 
mixtion of mettals however it hath 
been practiſed at times in former 
Ages , ut of the, extream. Necefli- 
ties of © the Common wealtt , yet 
I do nor find that ir hath "been 


conſtantly einbraced ( as now ith 
is in all parts) until about Fight- 


ſcqre years fiace, about .which-uume 
it was. introduced into France 
Eharles the” Seventh. The prexeucks 
whereof were theſe; 
Ficſt, Thac there was no Litead- 
þn thereby to raiſe the price offto di- 
miniſh the weight of Silver, but: that 


this Money ſhould be. as good:in in | 


trinfical value, as in the Morey, 0 
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purer Silver, ſave only a (mall charge 


id upon it for the Coinage::. 'then 
thac by coining ſmall pieces of 1. pen- 
ys two petice, or three peny/e, or 

ereabouts, the pieces,by the xnixti- 
on ſhould havea greater ma lg = 
be 


he (wala | 
made :of pure Silver, {o likewiſe they 
_—_ - be -preſerved - from wearing ; 
ſhould by/this meags. be; kept: from 


| of  refimng | them: and. drawing the 


rved from loſs, which muſt | 
ueptly happes by reaſon of 
els of the pieces, if:they were 


. 


again 5 that ; the- Gold-Smith 


melting chew, 'and the Stranger fro 
exporting them, becauſe the charge 


pure Silver out of them would fat 
exceed the profit : Theſe are the Pre+ 
tences by which baſe Money was fir 
meroduced; bur -if they be weighed 
againſt the Inconvenences , -which 
have followed upon it; it will be- 
found one of the moſt miſchievous 
Inventions that ever was found in 


| marcrers of Moxey. I could hardly te- 


ſolve with my ſelf co inſert this Chap- 
ter in-this Diſcourſe, becauſe having 
mine aim only 'at the good of this 
State, it ſeemed unneceffary to treat 
of this Subject ſince we have no: baſe 
Money in E-glands but when I con- 
der, that in ſome unhappy feaſon 


hereto- 
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Rererofore wwe have had ibaſeltoney; 
andrhar it/is not impoſiible;7 but-that 
thekike Projet3 may again: be recei-f| - 
yed, Fdeterinin'd gotionly roxrear;bur;f] * 
t69S0+-through with it aMatonce,and || ! 
fior':co interrupt” this [Diſcourſe any || 1 
more with that Subjets: And there» || * 
foreto{et: down the :Taconver iences || | 
thaz.'/have followed-'it;: which';in Þþ 1 

; 


the former Chapter Idid forbegy; re- 
ſerving both" the Inconveniencts and 
.theRemedies co be treated of apart. | ' 
The firſt Inconvenience; then: the | | 
oy mixrure of'Merrals, is thiifalſi= | | 
fyingof them ; For-bofh in reqſonit | | 
is t00-true, thatby this mixtureboth | 
the Colour, Sound, Weight, ani rhe 
other: more hidden Qualities «f: the 
different:metrals! are ſo 'confoynded 
as; tho falfiry cannot be diſcovered, | 
_ buc with extream difficulty : a1jd by 
experience 'it is verified, that ih all 
thoſe Countries where baſe: Maney | 
_ hathicourſe, che greateſt part of, ir is 
not cdyned by. the'Stare, but Either | © 
- counterfeited: by. the - Natives; or 
| | broghe 
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brought in by ſeveral Strangers. - .- 
-Secondly, Ic. is true that the buſe 


| Money was firft coined in France, of 


| 


an intrinſical- value, almoſt equal to 
that of purer mettalls, and ſo it con- 
tinues to this day, for ſo much of it. 
aSis-coined by ordinance of the State, 
(the greateſt parc being falfifyed: ) But 
in moſt other Countries ( as namely 
in Spain) the State it ſelf, to raiſe 4 
Tribuce upon : the- ;people, hath ex- 
treamly falſified the intrinfical value, 
by which means both the State hath 
for gain,Coins much more then there 
15 occaſion to uſe, and there is incom<- 
parably much more counterfeited by 
others,ſoas the miſcheif doth hourly 
multiply, { 

Thirdly, The values of Money are 
continually raiſed from time to time, 
which is no new Device (as is alrea- 
dy -more particularly declared) the 
baſe Money muſt then in Proportion 


| be likewiſe raiſed, which cannot be 


done by increaſing/the yalue of the 
particular pieces for beinglof ſo-{mall 
<IY | price 
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price;, the fractions would by ;irre- 
P G 


concilable:, 1o as rhere-is-mo:other; 


way teft to raiſe the baſe Moyey, but 
by coiting new, of a weaker Intrinſi- 
cal values 1 would then gladly know 
what becomes of all the old baſe oney, 
either it is melred down by the Bu{o- 
ers, Which is the name in Freaw+ of 
thoſe, who by culling and -tryjing of 
Coins make their profit to meltHem; 
or it is tranſported by ſtrange;s, ſo 


as in-effe& the uſe of beſe Money doth | 


bring that inconvenience,the avhiding 
whereof was made one of theichie- 
feſt Prerences for Coinage of i. 
Foarthly, Ir is truly obſerved, that 
in all choſe Countries where \baje Mo» 
ey is currant, therethe price of Gold 
and Silver-is daily raifed by the-peo- 
ple, not only without 'the'Ordiaance 
of the State, but contrary to, and in 
deſpight of all Prohibitions t9 the 
contrary, which draws with it ex- 
rream diſorders and mifchiefs;' { it is 


in the Tow-Countries, (o-it is if, Frence, 


fo in GComany, and 'in Spar; although 
| + the 


C 


th. 
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the Ordinance for the value of [the 
'8 Goldand Silver may ſecurely be main- 
tained by this help, that no Forreign 
Coin is there currantz. yet when you 
come to change black Money, for Sil- 
ver or Gold, you ſhall there find how 
the people thereraiſe the price unto 
you of the purer Aovey 5 But in Eng- 
lndand Muſcovia, where no'beſe Mos 
3 | ney is in uſe, there the people never 
d || raiſe the. price of Gold and Silver (ex- 
1 | cept byOrdinance of the State it be dis: 
Y 

- 


reced,) neither doth Experience on- 

ly try this Conchufion, bur Reafon'al- 
Tos for the people when they ſee the 

© | Money of baſe and uncertain mix» 
- | ture, do diſeſteem it, and in compari- 

ſon thereof do eſteem the Money of 

| | purer Gold and Silver above the pro» 

| portion, and ſodo raiſe the price of 

| ary, and thiseſteem is not meerly out of. 
_ | opinion, for that really, that piece of 
| baſe] Moyry which hath as much fine 
*Silver as'a penny, is notwithſtanding 
| not worth a penny, becauſe the mix- 
| tare makes that- you cannot extract 

| D 23 his 
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this peany'in-pure mettal,without loſs « 
and charge: -and if the people ilo'holdf] , 
this baſe efteem ofthis mixtar{whichſ þ 
hath: in it the intrinſical valge, for « 
which it is currant, how much moreſ q 
baſe eſteem . muſt they hold 6f thaifſ , 
mixture, which they know hath not] 
neer in-it, that intrinfical vale, forſſ , 
which it.is current, and how'muchſ} þ 
more muft they needs raiſe the Silver; 
And certainly baſe Maney, w,jen ei- 
ther it is at firſt coined muchiin thel p 
| Intrinfical value, under the extrinſi-y ;; 
cal, or is by degrees bronghe {into it} , 
and long ſo continued, dothin the. , 
end breed either 1»ſurredions among 
the People, or r:jetions of it; \yhere- 
of the examples of 7»ſurreiens are} 
very frequent , and therefor} I will} - 
ſorbear to inſtance in them, ; But I 
cannot omit one example of Rhein; : 
becauſe it is ſo freſh in Memory ,[ 
whichwasin _—_ theenc/of the 
Reign of Queen' Zlizabeth ,, which 
Country although it was. newl in- 
dicated from Rebellion, and 1% pati. 
| | ently 
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ons: which a late freſh Victory did 
briog with-it, yet as ſoon as the Ex- 


changes of. baſe Moneys. ſent thither 


did-ceaſein Eneland, it was inſtantly 
rejeted there, and would not paſs 


currantfor ſo much as in the true in- 


trinſical value it was. worth, but was 
bought up at under rates by ſuch as 


made profit by melting it. 


 Fifthly, The Diſhonour that ac- 
companies baſe Moneys, is of a more 
important-Inconvenience than all the 
ret, for what can; þe more diſhonou- 


- rable than to have the Image of the 


Prince, or the Mark of the Publick 
Atteſtation impreſſed upon falſe and 
counterfeited ſtuff : according to the: 
ſaying. of an Emperour, 2/4 enim erit 
tutum (5 in noſtra peccetur Effizie ® And 
if there be gain made of it, it is a ma- 
nifeſt breach. of the publick Faith, 
for that it hath. no other courſe then 
aSithath publick. warrant to be good.. 


Nay, this point of Honour hath: ſo: 


far prevailed.in the World, as that it: 
D 3 hath: 
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SHELL ET 


| hath been' made an Obſervation by 
many, that in all great Diviſions in 


States and 'Monarchies, thar; party | 


hath infallibly the juſter cauſe which 
doth moſt loyaly uſe this public;s truft 
of Money, and doth'moſt warily pro- 
ceed, :tcither co the raiffne of the 


price , or the abaſfing of the- (Matter Y 


thereof: which Obſervations/are not 
without warrant of Experience/nor of 
Reaſon alſo; for that all raikngvf the 
price and abafing of the mathyr of 
Money for gain, Teawing with'ie, an 
uajuſt, ruinous and''tiae&qual bi\rthen 
ypon the people, they that mainrain 
the better cauſe, like the tra>Mo- 
ther, will chooſe to looſe the; cauſe 


thanthat the Child ſhould be deNroy- | 


ed. In which loyal maintenance of 
the publick Faith in matters of *Mo- 
ney our Kings do incomparably; out- 
fhine all other Princes and Stats of 
Enrope : for if Spain, and ſome (ther 
States do equal them in the puieneſs 


of the metrals, and the low valifes of 


their Monies of Gold/and Silver, yet 
: | they 
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they have made themſelves farr infe- 
riour unto them by filling their Coun- 
tries with baſe Money, © And if in 
Muſcovy- they have coined no baſe 
Money , yet they have raiſed theStan- . 
dard of their Silver ſo high, by dimi- 
niſhing both the fineneſs and weight, 
as the Silver it ſelf ſcarcely deſerved 
that name. And this I hold for a glo- 
ri10us mark of the equitable Govern- 
ment of this Kinedom $ and'let them 
that liſt admire forreign matters, for 


my part, Iamperſwaded both out of 


what. I have feen and can learn by 
other means, that there is no State in: 
the World more excellently temper- 
ed than this of Zzelayd, or wherein 
the Prince is more abfolute in all 
things, wherein it is goood for 
himſelf and the publick. , that he 


-ſhould be abſolute; or where the great 


men are more honoured without li- 
cenſe. of opprefling the People z or 
where the People do live more freely 
or ſo happily as in England. As for 
the Remedies of this Inconvenience 
Da of 
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eave thoſe Conn- 
tries to ſtruggle with them, that are 
afflicted with it, for us in England, 
the remedy, is plain and eaſy, which 
is.mainly and conſtantly to keep ir | 
out. Thus far I have proceeded .in | 
the Hiſtory of Money to ſet down, as | 
briefly as I could, by what degyees | 
Money hath grown into that form and | 
fate as now at is governed, but have 
forborn to ſpeake of the Inconvenien- 
ces grown therein, and of the Reme- 
dies thereof , ſave only- in'this/ laſt 
_ -Chapter, which I mean to propound 
and debate in.the reſt of -this Di(- 
courſe, for the openning of the Rea- 
ders underſtanding wichaue making 


any . politive conclufion', but leave 
that , to every -ones private Judg- 
ment. | -* eſt, lee af 
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CHA P: VII: 


| Of the Incovenniences- in: gee- 
neral grown in the matter. 
of Money.. 


"THE Inconveniences. which are- 

- accident to this Subje&t.ok Mo»; 

ny are in general but two,: Az-- 
ritie-and Confupon which although: 
they do co:2xcidere-many times in. the. 
ſubje&., that is , that. Rarity. breeds: 
Confuſion, and Confuſion breeds. Rarity, 
yet in- their Nature they da..differ,. 
and many. times likewiſe in. the Sub-- 
je&.z. and there is ſeen Confuſion withs- 
out Rarity, and Rarity without Confyſts- 
0x: yet this later branch of Confuſion 
will.yield ſmall matrer. ro our: dif+- 
courſe ,. becauſe. in: England. 'no fore- 
reign:Coins are currant, nor .baſf Mos 
269', there 1s: no. variation: in: the: 
Miats, thece a 7 ones a”? 
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is very ſmall Varietie-in Allayes; in 
the Silver Money hone at all, and in 
the Gold; but two, all which are oc- 
caſions of confuſion in the matter of 
Money. Asfor.the other branch of 


Rarity, the cauſes thereof when'we | 


come to handle them, will appear 
both very various and very intricate. 
And, if I were to handle this Sybject 
as part of a Treatiſe of the beſt Farm 
of a Common- wealth, I would firſt 
endeavour to (earch out what propor- 
tion of Money were fitteſt for | he 
Common- wealth, for if Money v/:re 
invented for the Exchange of things 
uſeful to man's life, there is a cerfain 
Proportion for thatufe, and there. is 
as wella too much asa tos little ; Be- 
cauſe that the want of Money makes 
the life of the Citizens penurious and 
barbarous, ſo the over-great Aban- 
dance of Money makes their lives 
luxurious and wanton, by reaſon; of 
the great Commutability of all 
things for Money, by which the vain 
and vicious Fancies of men are ppe- 
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Aently ſopplicd with all that they do. 


affe&. ' But I muſt apply my. Cons 
ceit to the Common-wealth as it is,, 
not as a Philoſopher may frame it. by. 
diſcourſe : and therefore ought rather: 
to Imitate a good Rider, than a-good. 
Breaker of Horſes, whoſe part itis ro. 
perfect. the Horſe ia all his natural 
ations, and to redeem and win- him: 


| from all vicious afﬀfetions ;. bur: for- 


the Rider it is enough if-he do uſe him: 
to the beſt Advantage ſuch as he finds; 
him... | 
Now all the Common-wealths: of: 
the World are grown to: ſuch a De-- 
pravation,tiat not only the Exchange: 
of Neceffaries,' for. which. Money, 
was firſt invented, but. all things: elfe- 


are valued: by: Money, the ſeryices; 
and duties of the Common-wealth;, 


the virtue and the-lives. of. the-Citir- 


zens; ſo that in. the common opigi-- 


ons,. that State; that abounds.ia Mo 


ney, hath Courage, hath Men,, and: 


all other Inſtruments to defend: it ſelfr 


and offend others,,if ir.haye wiſdom: 


how 
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2 Ks to make afe of i ic: aol wool 
ground it was ſaid, during the time 
of wy l uo. ee, in France, that: ihat 
Fde that had the laft Crown to (pend nu 
hi infallibly vitforious.. nal F TY 4 
that in the LZow-Countries.,, on bach 
ſides they are of the fame opinions 
for ſo they may draw Money by it 
from their Enemies, they do furniſh 
them with Vieuals and other Provi- 
fions to ſuſtain their Armies by Paſ- 
Port and publick Avow, Hence;it is 
that in the modern Forms of Com- 
mon-wealths there is no Proportion, 
no Mediocrity of Money, but all do 
ſtriveto abound with it, withoutuny 
ſtint. And hence it is that Rarity .is/al - 
moſt the ſole Inconvenience in mat- 
ter of Money z The. Rarity of Money 
doth grow out of theſe Four Cauſes 
. following, vis. 

Firſt, Want of means to bring in 
the Materials of Money. 

Secondly , Facility of export ng 
them. 
| Thirdly, The waſting of chem iR 
the Kingdom. FourfYy, 
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Fourthly : The great encreaſe of 
_ 'theproportion between Gold and $il- 
ver, and the things valued. by them.. 


Firſff, The wantof means to bring- 


in the Materials of Money, may, be re- 


duced into theſe heads. 

Firſt, The want of ManufaRures,, 
for Manufactures do.breed Money, and 
Money again doth breed Manufa- 


Eures, which is. apparent in. divers. 


States and Cities, that. have. no .na# 
tural commodities of. their own,either 


. to exchange for other. Commodities. 


or to bring in Gold and Silver, which 
doyet notwithſtanding. abound with 
both by reaſon of their Manufactures, 
and as the Stocks: of: their Money do 
encreaſe , ſo do their ManufaQtures 
encreaſe withall, But the ways of 
encrealing and maintaining Manufa« 
ures do depend upon other confide- 


rations in civil Government, and in 


no ſort upon the courſe of Money ex- 
cept by accident, 'that the good Go- 
verament of che courſe of Money may 
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 breedyleny ney of 
Money doth: help to encreafſe Manu- 


more of this-Subject; L propoſe 


A Second Cauſe of want of Means 


to bring in the Materials of Money, is 
the want of Sumptuary Laws to be 
made and executed, for as in private 
Families there is no ſo eafie and cer- 


tain way to thrive, as the cutting off 


ſuperfluous expences, ſo is it .in'the 
Comm on- wealth; and that which the 
. Induftry and Will of the Maſter goth 

perform ' in every Private Family, 


that the Magiſtrates and Law ought to 
perform in the Common-Wealth.. 


But this Title likewiſe hath no-Cohe- 
rence with my SubjeR; and therefore 
Edo omit to ſpeak any further of{ix. 

A: Third cauſe; is the: want of Suf- 


- ficient Search of theſe Mettals' in 


F 
F 


the :-Bowels of the Earth with- 


Jin - the Kingdome, and: it is a 


certain Experiment that there- fre 
— ſundry Mines of Silver in this King 
dom: and there. is ground go belieye 
*- thas 
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of Money, and plenty 'of 


facures, and therefore to ſpeak. no: 
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6ftong cqntinuance,if the working of 
them thall be well regulated by the: 
State, and judiciouſly preſented by the- 
Undertakers :: but this alſo; harh no- 
dependance. upon my Subje&, and: 
therefore here Lleaveit.. ds 
The fourth cauſe of the want of 


means to bring in the. Materials. of 
Money is the mpediments of Trade ,. 


which are very many, and. of fubtile- 
difquiſitiong.but have no dependance- 


'upon our Enquiry, but by accidents. - 


and therefore leave them to be dif- 
cuſſed where it appertaineth. 

A fifth Defe@.,in the bringing in of: 
the Materials of Money,is the Prohi- 
bition of Forreign, eſpecially Spaniſh; 
and this Title hath entirely relation 
ro our Subject, and hereof I purpoſe 
hereafter to examine the Inconveni- 
ence apart, together with the Remes 
ies propounded. | 

A fixth cauſe, is the Low price of 
our Moneys,-eſpecially of our Silver 
Moneys, which is the cauſe —_— 
ki 67 a by 
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mine apart the diſproportion between 
© © eur Money of. Silver and Gold: | Bur 

the low price of our Money. in refpe&t 
of our Neighbours and the raifirg of 


it-higher, or.not raiſing of it, . of the 
reducing of. it yet lower, according 
to. the. values of more ancient: ti;nes, 
and. the Inconveniences that. may 
grow by.the one or. the other, and 


the remedies propounded: will oc;urr - 
to be.conſfideredin every diviſton, of- 


the cauſes of the Rariiy. of Money: 
But to avoid Confuſion, -Ido purpoſe 


ro handle them all together. in! one: 
Chapter, | ; M8 


The Second cauſe of the Rarity,of | 


Money and the Materials thereof, is 


the facility of exporting them. out of- 
. the Kingdom which doth ariſe out of 
theſe Cauſes 3. xl 1 

| | % Farſt: 
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-_ that. would be brought: hicher? nga 
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-. Firſt, Our of raiſing of prices of © 
Moneys by our Neighbours, which 


- ineffeq-is the ſame with the former 
_ of the low prices of our Moneys , for 


by giving a greater price for our Mo- 


' neysz..then it is valued here with us, 


they allure both our ewn. and For- 
reign Merchants to carry-our Moneys 
to them. 7 Oe oo wa 

A Second Cauſe is the; unequal 
Coinage of our Moneys, by which it, 
cometh ' to paſs that [thoſe |. pieces 
which are over heavy. and of finer 
Allay, are tried and culled our, :and. 
either exported into Forreign parts, 
or melted down for other uſes. And 
although ic might be thought that the 


 ſtri& care uſed bythe State in this be- 


half ſhould have prevented this: miſ-: 
chief , yet daily. experience: doth; 


ſhew that, great Quantities of the: 


_ weightieſt and beſt Moneys are Gai 


.exported, and that the Silver which 
remaineth amongſt us is ſo much ugn- 
der the Standard as is hardly-credible: 
which matter I purpoſe to handle, be- 


ing 
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ing naturally incident to this S1bje&, 

the want lkewiſe of Manufy@ures 

and' Sumptuary Laws , are two cauſes 
6f 'the facility of 'the exporting the 

Money and the Materials therevf out: 

of this Realm, for by the enrcreaſe 

of ManufaQures , the Comm ities 
of the Kingdom are increaſes, and 
by Swmptuary Laws Farreign co'nmo- 
dities are made leſs uſeful, both which 

.conduce tothe keeping of the ifoney 

and Bullion 'within the Realms But | 

. theſe cauſes are not of our confidera- 

WW fo ern 1nti 17 ita 4] 5; —_— LIE 

© Atbirdeauſc of the Ruvity of Mo- 

; - Rey and" the Mgterials thereof, js the . 
waſtive and conſuming it within the 
Kingdom, as'in gn#laings, gold and fol- 
wer-thread ; and '7nlayings, all Which 
i5-conſumed Hi. manner to' nothing; | 
the exceſſive ve likewiſe of Plate ma- 

* keth Money fant, but all theſe|De- 
fedts are to be remedied-by Swmptrary 
Zaws, The laying up of Money alſo in 
Treafare, isltkewife a'Cauſe of Rari- 

- $p:: Bur the latereſt of Money' is fo. 
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-lieve 'that cauſe doth little preju- 


kigh'and quick in England, as T be- - 
dice. '' 9% 

- « The fourth: cauſe of the Rariiy-of 
Money and Materials thereof, which is 


-the greateſt Encreaſe of the Propor- 


tion between Gold and Silver, and 
things valued by them is-entirely 'of 
our Conſideration. And: this caufe 
doth diminiſh the quantity or decreaſe 
the weight or fineneſs of the Gold and 
S$ifver, but doth encreafe the uſe and 
want of Gold and ' Silver, and" fo. ma- 
Feth the Money- and\ Ballion of the 
Realm im penerxal, and of every'man - 
in particular, leſs in effe& and value; 
though the quanticy do increaſe.  'As 
for Example :Tf- a pound of Silver of 
the ftarling Standard,coined into:Mony 
in'Edward the Thirds' Reign,” would 


| tave bought ewo fat Oxeti,or fevei. 


quarters of -Wheat';57and ehit now at 
this day, two pounds of silver, of the 
ſarlins Standard coined into Money, 
will do no more thaiibuy one Ft Ox, 
orithree quarters and one _ half of 
mr Feds 
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Wheat : and,” if other things rein} 
creaſed in price according ra:thijt va- 
- lue, and that the like proportior' doth {| 
holdalfo in Gold -; it+ doth theafol- | V 
low that although the Realm ge- ] 
eral, and every man in particular 
ſhould-now have' twice as much of |} ** 
Gold and Silver in weight andWfine- | 
neſs; as'in'King Edward the Third's 
Reigns. yet in uſe and effe& they 
ſhou!d have but half as much as hen, 
becauſe this double quantity in mejieht 
and fineneſs would | in proportion to 
: things valued by Ge/d and $:lver, ariſe 
- but-tohalf:fomuch as then; atid ſo 
 the'great Increaſe of the Proportion 
etween Gold and Silver, and things 
valued by them, doth:induce @ Rr: 
and Scarcity of theſe Metrals, thong 
the Fnanfiey! ſhould” increaſe... \Bur 
what che juſt increaſe of-this Progo 
tion-is, and by- what' means-it may 
be certainly proved: and howthe 
Raritie may be, remedied, I purpoſe 
to: treat hereafter. /- - yk Yo; 
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Thus I have ſer down in general 
all the conſtant and+certain Cauſes of 
the Rarity of Money: of ſo many. of 
which as are incident to our Subject , 
I purpoſe to treat in- particular, as 


for the other Branch; of the 7ncon- 
weniencies of the matter of Money, 


which is - Diſorder ;; and' Confufi- 
on, I-purpoſe not'to make any tittle a 
part of it, both. becauſe, as I bavye 
ſaid before, the occaſions of Confufi- 
ons in England, in this Subje@ are ve- 
ry few; and that I ſhall aptly have 
cauſe to ſpeak of it-by the way, 
in} the Cauſes' of- Rarity, ' which I 
mean to handle, not inthe pethod ſet 
cown in this Chapter, but begiq with 
the plaineſt and eaſieſt Titles, and of 
moſt certain Proof, firſt ro the:end 
that they may ſerve both to the 'open- 
ing and facilitating the Proof of the 
more difficult and obſcure. 


CHAP. 


"CHAP: vat. 
- Of the wy Grice Wy our, 


Silver. Prone | 
JT hach been declared ia che Chap? 
Fee concertiitig the Proportion be- 
Tween! Gold and Silver, that how: in 
Thirteen pound and- ''one 
__ fifth of Silver doth burum{wert in yas 
 lue eo/one Pound in Gold, which Yro+ 


portion i is much above'tht Prattiae of | 


former Ages itt England, and oher 
Countries about, both hererofore/and 
ar the preſent , which is princip ally 
grown by the great raifing of Golaſ'2's 
4n "the potind, in the year-of his fate 
Majeftie's Reign, at which time or at 
any time fince , Silver hath nor ben 
raiſed : the firſt Effe& whereof hich 
been, That great Quantities of Ghld 
have ſince been coined, bur little! 


Ro "Silver, except now very lately. 
And of chat Silver which we have be- 
fie 
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: | cufled out, and tranſported or niet. 
! Þ ted, and that which doth remain 
" | amongſt us,is fo lighe, as the lightneſs 
only doth preſerve it in uſe,/and the 
fcarcity thereof isſo great , that a 
man may go into a great many ſhops 
in- London, of great Frade 29d! Cons 
\ | merce before he ſhall get-a 205 piece 
mCGold tobe chang'd into S:{vey:and for 
the greateſt parr of all paiments is 
made.-now in -Gold , contr#ryto the 
former times; whereas the true Rule 

for the good- of the Commonwealth 
| is; Thar there ſhould beſuch a Pro- 
portion kept between-GolZ and $z/ver, 
as that they might equally abound, 
and'of the two, Silver moſt abound: 
the Reaſon © whereof 3s ,-- That- the 
_ part of the Commerce of the 
Kingdom, and almoſt all the Inland 
Commerce, is made in- Silver, the 
want whereof doth | greatly. pre- 
5udice the (ate. . The Remedy of 

this: Trconverience is 'plain  afhd ea 

1 4n the general, and Theory , whi 


fore had, the weightieſt hath 
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wer to an equal Proportion, but when |; P 

you - come to the Pratick, there does. n 

ariſe 'two great Difficulties, the &rf Þ. xi 

to find out what this equal Prof, 8 

is, the zext how to ſettle it, whi b 

by redxcing the Gold unto the Silver, | -a 

or.» by 4gvarcing the Silver unto the IN -t| 

Gold, 1 

-:Þ Concerning the frf, Many'arc '0 

| - of opinion, that the Proportion 's 
> Jhould be left as itis, for-they ſay, | þ 
4 Although our. Gold be very high pri- | { 
zed, yct it anſwereth the weight tof | 


- the King's Ordinance, being conti- || + 
: nually weighed, and rejected if it be 
not weighty. But our Silver is nat ſo, 
being much_lighter than the K 

Ordinance, as will eaſily be fourtd 1h 
whomſoever will make the Experi- 
meat of it, and yet. paſſeth currant, 
being -- never - weighed ; ſo that. al-- | 
though by the King's Ordinanch, the 
Silver be above 13 fine in Silver for 
one fine inGold ; yet in Pratice,] by 
reaſon of the lightneſs of the Sper, 't 
F QC *F* 
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I; -the-Proportion is 
- But-ebey that: give - this reaſon -do 
. pot conſider, That jn this manner, al- 
though our Silver will remain till jn 
_ uſe awongſt us, as. long as it laſtech, 


muci: ſhore of that. - 


by reaſon of the lightneſs of ir, yer.of 
-all: thas- is new coined; according. to 
:this Ordinance, the weightieſt .and 
-loyalleſt will: be continually: culled 
-out; and tranſported, ormelted : And 
therefore ſince the Experience of che 


ſearcity which we haye of Silver doth 


{officiently- prove unto ys-the Incon- 


 yenience of the Proportion,.it onghc 
' £0 be altered, Others would have 


the Proportion to be cleven ar there- 


_abouts, becauſe thac was the ancient 
_ Proportion, - both amongſt ps here an 
England, and amongſt our ,Neigh- 
bours. But: ſince that Proportion 
| -isS under that of all:opr neighbours 3C 


this preſent, it would in time fall out 
thereupon that we ſhould ſuffer as 
much-fcarcity of Gold, as we do now 
of Silver. But the moſt, and the moſt 


” Judicious Propoſitions that 1 haye 
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ſcen, 
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upon which in this Subje&, we/ought 
principally to' have our eye; fixed : 
-and for ' my' part, 'I do” the rather in- 
<line to this Proportion, -becjjaſe 12 
of all the numbers is moſt/proper for 


Money ," being the moſt clear from 


'FraRions and Confuſion of an Ac- 
'compr, (which ought not to be nep- 


hiirparty 
ipree upon "twelve for/ une, wu fþ 
the moſt equal Proportion; and it a- 
grees with the Proportion of; Spain; i - 
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Je&ed)- by reafon That of all/ other | - 


<numbers is moſt diviſible, being divi- 


ſible into unites, 'as all numbers are 


-Into two parts, as no odd numper is ; 
three parts, as no even numhers is, 
'bat'6 and the numbers that /tonfiſt 
-of fixes into fourths; as 6 is not divi- 
'fible : And to the 6ths this Propor- 
tion ſeems like to ſquare with the 


-Conceiprt of the Alchymiſts, who call | 


' Gold Sol, and Silver Zuns, whoſe Mo- 


'tions-do come near upon the pgint of | 


112 for i, and the Conceipt of many 
"men hath cun ſo ſtrongly upin the 
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ui io das wellas in Money wrought, 
-8 asin Gold or Silver fine, ſoas the Pie- 
F ces of Silver and Gold ſhould weigh 
one the other, and 12 in silver ſhould 
anſwer invalue one of Gold. 
= But ' the Proportion. cannot hold 
both. .in.Money wrought, and Silver 
and'Gold unwrought, exceprthe Al- 
bay ſhould be. likewiſe made equal, 
-and then it follows that there ſhould 
7- | be12'times as much over-value al- 
:r | Jowed to the-Gold as to. the Silver, 
- | which were a'rate'beyond' all the 
ei preſent allowance, and would muctr 
5 1 weaknthe Mony of Gold in intrinfcal 
| value,'yet that point doth juſtly meer 
t | with the practice which in ancienc 
- |. time was in'Frexce, there being in/an 
- | ancient Reglement of Moneys, this'fol- 
e | lowing Article, $u0 50» fare Monoye d' 
I | 07 423 Carrats. rendra of aux Merchans 
un Mare ar fine, vn Mare d'or owures 1. 
Of - 1enoye?.& ladite toy." And :by the 
fame Regiement' the © Silver Money | 
[. Was made of 12 deniers- and'12 grains 
= 40 E 3 | fine, 


* Sd” oats 0" Pn 
ae 4 13s Rt, 
S b- La re > 
Ly \- a 


$354 do ge * 
, ATR Bi 0 2 20 
Tas þ EY e 2 Wor Dr "oa Vt th 
+> ns he 5 I x , - bh 
© VEE VE to , bY ” " 
b; OE + . % : 


; Wn apt the aled 


very - Venience 0. the 
want of Laying [0 many times 2:\grea» 
tex Charge and. Tribute upon the 
Gold then upoty the Silver, az the 
Gol doth exceeditin value; thatth 

Gold in valne is more than !jlver; 
Proportion for Proportion; alleging 


that for one main reaſon, whis the 


Gold is always raiſed and efty:med 
ſomewhat higher than- the 'puplick 
Ordinance, becauſe the Gold "Nhoney 
is really ſo much : more: in | ge 
than the Silver Money,  accordi ig 
oe rates, by how much this” is 
$s Charge and Tribute laid 
eatery 19 proportian, than upon 
the Silver. But admirting the 45, 


do; made, that if there ſhould be 


12 times. as much charge laid 'y 

the Gold,as upon the Silver, it yiould 
be.t00 great a weakning of -the; Gold 
Money, and it would be. roo:greata 
excxt £0 the Merchanrito bring 


L 


ie Rey, and fowe others do 4 "Foy 0: 


his Gold tobe coined, it may eaſily *Y 
355 '| be 


| be {i ved; Here in Foglend, actord- 
" I&ro the cuſtom of owe Mint, by ma- 
"King the price ofGold fin&unwrought, 
4 ly newhat more in the x3 for one, 2nd 
hl wk fo unto the Merchant, lea- 
the charge the fame, which now 


it is. 
*'-For the Second point, to wit, whe- 
| f the Proportion fhunld bt ſettled by 
barn 6746 in'price unto the Gold, 
Weing the ej wnto the' Sil 


Lu be Th king thereof, I do 
FIR uo, 1" pen Ee Queſtion, 
UB gi he rhe rey 
; riees the 4 
T7 fier y 08. FAR; 1s the prope 
Sabj && of atjother Chapter, a 
1 ined che moſt Tinþorrunace., and 
the tholt Tifficult Queſtion of any v- 
het) a" matrer, of Money 3 Althovgh 
| itbetthe; thar'the raiſing one: of t 
RE of Money doth praduce all 
_ the Inconveniencesthar are produced 
4 by y raifing gf both the Materials, and it 
® Fath likewiſe breed this farcher Miſ- | 
E I; _ chief 
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chief, thati it ere: 2 great 


yet inthe preſent'Eſtare and Conditi 
on wherein our Silver doth now.ſtand, 

we: ſhall find that by. the ſabſequent 
Diſcuffion of this Queſtion, 'That by 
the raiſing of the Silyer to a more: e- 


qual Proportion to our Gold, theſe 


Inconveniences have. no. place. | SOR 

' And Firſt, If you ſhall abaſe-the 
Gold to hold 2 proportion of 12; for.x 
with the Silver, beſides the general 


Objection. againft - all. Aegns | 
e WL 


pit 12.3. O4T YOU CANNOTAYGL 
ittot Ahors OPC uf; ne 

coyning of all:ch "Gold, Ck } oy 
produce both an, extream treabl;. and 
Kingdow, and jsÞy the Preſcrijts 

many excellent-R9men Emperor 
demned, as favoring of injuſtice and 
Envy towards the memorie of prece- 


dent Princes, .to deface their Cyins. 
Tn beſides the ſcarcity @ Frhe Finer | 
will 


the other Materials which is not Figs 
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"will ftill remain, for their continuing. 

# ftitto greata diſproportion: between. 
ti- 5 the new Silver which ſhall-be coyned: 
d, | according to the. antient - ſtandard: 
At | weighty and good, and the old Silver 
y | grown ſo much over-lighr,partly by 
- | the wearing, buteſpecially by that cul- 
le | ling outandexporting that which was 
: | coined either (over-heavie, or of jult. 
e | weights and that which, was coyned. | 
= | over-light only remaining; how it 7 
l | will be poffible, bur that ſo much of- : 
> | the new Silver which ſhall be coined: 
| either of over-heavie, or. of. a juſt 
| | weight, will-ſtill be culled our, . ei-: 
| ther tobe tranſported, or to be melt-': 
ed down for other uſes, If on the a- 
ther fide the Silver ſhall be coyned. 
hereafter of a new ſtandard anſwering + 
a; £0 proportion! of.-12 for one of the-: 
{ Gold, as;now. it ſtands: che Mer-: 
| chant will be encouraged - to: bring- 
more in, 'the reminting of theanticar. 
Money ſhall be avoided ; and if that- 
Sn ſuppoſition be true, that-the-antiens- 
Silver is ſo. much.coo light, then nei-- 
pt | E 4 ther 


_—_— — z0. 


2 get will Giv'n antiour Silver be expor: 
red upon the raiſing of che new, 'nei- 
ther will the-price of -che things be 
raiſed, fincethe new Money(ath()ugh 
it ſtandard it differs )/ yet in:rrath of 
weight will hold ſo near a4 Propyeti- 
on with the ancient : and here ic will 
be-neceffary t0-obſerve rhe Examina- 
tion which we have mdde:in overal 
places of this Treatife, ” : -/-: 

Firſt, In what Proportio 
values: of ourGold and Sil r,”" ic. is 
moſt uſeful for this K 


ifireſpet :of ourNeighbuars: neeveſt 
about vs, and then examige how! j1n- 
deed we do ſtand with there Where T 


do-fintanexteeding great abuſe, be- 
chuſe choſe who Jo-manage the af. 
fairs ofthe Mint do make'their- Goth. 
putacion of:the:Standard''6f Port&in 
"Goidd, meerty.as'the Gold-Smiths do 
by :mekiag 'of them's che -error 45k 
which Computation will eaſily be ay- 
etiended, if any-.man ſhall go'a- 
up t0-diſcorer rhe ſtarling Natdajd: 
byMnchivg, of _ money ;-they 
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- pieces whereof” being (6: inequally 
* coyned,. a5 chey.arerhe difference be- 

vyeet! apiece that is over-light, andi 
again of a piece of the abſolute fine-- 

neſs of che ſtandard, and another de-- 
- | ficient, the full extent of the Rewes- 
| | 4 allowed, will be fo great, . as: 


+» 
. 
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whoſoever ſhall*compute the ſtandard: 
by the one &r: by the Other bi mt 
needs run into extream Error, _ 
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CHAP. IX. 


Of the Prohibition' of Fora 
___ rein Maneys, eſpccially. ... 
 Spatifhs w__ 


'T is the Opinion of wiſe-,men and ! 

' intelligent in this Sabje@t of Mo-- 
| ney, thar the- Prohibition of foreu, 
&þ Moneys: eſpecially Spaniſh. is a great: 
hindrance to the coming ia-of Gold : 
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. The firft,inreaſon, that Spin hei 
| theCiftern and Receptacle of almoſt al 
the Gold and Silver, which is thence 
diſperſed into the reſt of Exrgpe/: to 
forbid Spaniſh. Money to be current,is, 


ineffe&, to forbid the coming, ia of 
Gold and Silver, and that rather we 
ought co draw it in by ſetting anÞigh - 


price upon it ; The other Argument 
15 out of the Example of other Narti- 
ons, which do abound with Moreys, 
where Spaniſh Money is not only Cur- 
rent,. bur itis curfent at higher rates 
then their own Money, value for va- 
laez whohave therefore more Span:f 
Money .among them, then of rheic 
own Coining.- Theſe reaſons gave oc- 
Eaſton to ſundry Propoſitions,to have 
Spaniſn Money to be made current. 
But before it be fit to reſolve of thar, 
ir would be firſt maturely confidered, 
What reaſons did induce the Prohibi- 
tion of all Forein Coins, and tow 
they may be ſatisfied, leaſt in ſecking 
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; to. {alve one; miſchief, we do. intro- 


_ Fug IN >14 , 
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.2 greater, and. do fall into the. 


do. crie our. againſt the Inconveniens,- 
ces which they do feel by. forein.. 
Moneys, and know not- how..to..re; 
medie themſelves.. If -you. make fo-. 
rein Moneys currant.but jyſt-at the 
rate of the intrinfical value you: gain 
nothing, for they will as well. be now. 
brought in for Bullian', as then for. 
Money , only this diſadvantage you.: 
ſhall. have, that whereas-that which. 
is now: brought in for Ba/ion, is: good, 
and weighty, you ſhall inftead there-- 
of have the ſame quantity -brought in. 
for Money. abaſed- and light z which: 
was one of the many. reaſons why is. - 
was mads not current., If you make.. 
forein Money. currant above the in-;- 
trinſical value, allowing them an-0-, 
ver-rate for charge of :coyning .and.] 
tribute. to. the Prince. that: coined:! - 
them.z Obſerve then. the Inconvyenis;- 
Ences whith follow upon it ; - | 
- Firſt The Ghanour,, 30 SSCNNE, 
| 02 
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8 rap » priepul hall i; of - 
; JEVErOaty -ufto a Stranger, anc v0 | 
d  Tribvre toa forein ince þ 
oft of your own Country, 'and you 
hall never have any material coin 
£ be coined in your own Mint. 
-* Secondly, You ſhall fill the Coun- 
with - "bg he Money of Silyer 
which is hard ly ever weighed, An 
| with counterfeit and ſodred Money of 
6. Gold; The puniſhment whereof lieth 
-  AOr. itt. your tranids , The: a& bein 
 dvoneinh oh parts and is fo mjek 
elear I6ſs to the Country. - 
| ©" Thirdly, 'You ſhall give the pe6-: 
: *e echo to raiſe it to a higher rate 
than the publick Ordinance, which 
5 an cffe& that follows forein Mo- 
neys in all'thofe Conntries where it 
33 permitted z' or if the ou ple do one 
raiſe, yet ſtrangers will raiſe it high 
er, and then it will pO out faſter > in 
it came in, and you have gained this 
Tnconvenience, to haveit Merrie: 
the miſchief whereof IT ſhall havye 
more vccafion to declare hereafrex, 
Bur 
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\ But if forein Money ſhall come to be 
| CEurtant at an Over-rate, to the"intrin- 
_ fical value, greater than, your own, 
- value for value, as Shani Money 15- 
Hhothin France, and in the Low- Coup. 
tries, and as Exgliſh was in both, till. 
it was diſcried and valued only as Bgt- 
Hon , but daily varies. the value. in. 
taoſe parts, then ſhall you give occa- 
on to have the weightieſt of your: 
Money culled out and tranſported into 
forein patts to be coined for Advan- 
tage,” to be bronght back in_ forein 
coin: but above all, your materials in 
Bullion of Silyer and Gold will be 
tranſported to that purpoſe,. and. the 
Commonwealth {hall cleerly looſe [0 
much ih ſubſtance of Gold and Silver, 
{ as the Tranſporter doth get as for 
| Exatnple, In the year 1607 and 1608, 
| our Facobus pieces were ordinarily 
- Eurrant in Pars after the rate of 22 5, 
| then were three French Crowns, bur 
/! afterthe rate of 21 s. fterling : The 
{ | Farobas Weighes 7 deniers and. 20 
grains,"and 1s 32 carrats fine. . The 
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"the ordinance 2 deniers, 15 grains, (0 


- as three French Crowns full weight, 


weighs one grain more than a'Face- 


be, andare worth one 24 part more 


in fineneſs,. and yet were curratit. in 
Fraxce for 12 d.. leſs than a Facobs. 


The Fccorvs was worth in Holland! a f-. 


rer the rate of [25 5s. ſterling, in the 
year 1621, and 1622, then wag the 
Rider there.currant, but after the rate 


ef 22 5. ſterling or little more, \and_ 
and yer the R;dey in intrinfical value is. 


not two pence worſe than the Jacohus, 


Io the' year 1622, at the Mar; at. 


Francfort, in Autumn, Engliſh ſhillings 


were currant ata higher rate, fineneſs 


for Kneneſs; and. weight for weight, 
than their own Dol/ars coyned inthat 
Town, ſo as in theſe times there 'was 


great profit by tranſportingdolat5 out - 
of Francfort, Ryders out of Hollaydgand 


Freach Crowns out of Frexce,and Car- 


xy them: back again coined in_Exgliſ ' 


Coins; and there is no doubt to be 
made, but that great Numbers were 
accords 


is 23 Carats fige 
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accord of. 
the-Rancquers. not omitting any op 
; poxtunity: co, make their Advantage. 
© | ofthe popular Errors, which daily do. 
exceed in this Subje&t of.Money.. But. 
'© [-if. the permiſſion of Forein Money ar. 
i } leaſt of Spariſh be ſo. uſeful, and yer. 
* | the pragiice ſo full of danger as hath 
” | been expreſſed, we muſt then ſearch, 
© | by what means. the. Permiffion may 


ingly cranſported;the' ſubrilty 
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be ſo qualified as the Uſefulneſs may . 
be retained, and yet the Dangers may 
be avoided. therein. Now. thar the 

Dangers are expoſed, I do exhort all. 
the furtherers of the Common good ta 
exerciſe their. Invention, . aS in all 0+ 
ther Inconveniences propounded in 
this SubjeR. The moſt probable Pro- 
' Poſition that Ican find, is that Speriſh 
Money ſhould. be made cuxragt, but 
not that any Zeal/s of Silver or Pi(fslets 
_ of Gold ſhould be currant at any rate 
according to the price: But,that the 
Spaxifh Money, of Gold and. Silver 
ſhould be made currant according. to 
a certain Rate by: the Qunce, which 
cate ſhould be ſo proportioned 2. 
| at 
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as.may. aſhore Saree of Ye ivage 

withowt allowing any thing/ 
King' $ Tribute , todraw itth | 
eſt into the Kingdom. By this means 


the Diſhonour ſhould © be avoided, 


for, although'ir would be' frequently 
curraiit athongftMerchancs;and i itt all 
To payments, yet in Fairs and Wat- 


ets and the-Commerce within; |the 
Kingdom, it would have- no place- 


being- noticurrant by the piece. ' And 


this defe&-of the Curreticie' of 'the 
pieces would make a great patr; of 


- them piece by: piece drop.into his Ma- 
jeſties Mint. Eſpecially if the Offi- 


cers of the Mint ufe their endeayour- 
to buy them for the'uſe of che Minor: - 
then; 'it- would neceffarily keep iout: 
all ligftc Mony;or if any were broyghe- 
m, it would be without: diſadyantage 


to us. For, 

'Eirſt;" Upon our- occafion of 44 
fibg ir, ſtrangers could not raife hig! 
er's both becauſe it would be jo 
con « 
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© x; 
© concealed from them, and they ſhould 
not be able to proportion their rai- 
fing to ours, ExCept they ſhould take 
| the ſame courſe, which is almoſt im» 
poflible for them to do, ' who have 
Spaniſh Money in fo great abundance 
already currant by the piece, | 
, | :. And laſtly, not allowing to it a 
| | greater over-value than to your owl 
- | Money, it will be impoſllble to tranſ- 
t your own Money for profit -to 
ring itback coyned in Sp4niſh Mo- 
ney. Others have.propounded thar 
the Spaniſh Money both of Gald-and 
Silver, fhonld be made currant by the 
iece,allowing an over-yalee unto it, 
both for the Coinage and the King's 
* Tribute equal unto our own , but 
_ thatbeing ofa weight allowable,. ic 
| ſhould receive the addition of a new 
| ftatip ac theKing's Mint, for which - 
the King ſhould receive -uptn' the 
pound, ſo much as his own Clear Pro- 
fit amounts unto npon his own Coin; 
| andthe Merchants in the cutrency of 
the pieces ſhould have allowance” bn 
Te A 
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o much as the charge of the*Coi- 


venience would probably happ 

this 'Propofition , that if the %i 

that ſhould have the Addition 6f the 

+, Ramp unto them, were made currant 

#at a price, the people would likewiſe 

receive thofe that had- not the! (ard 
Addition at the-ſame price, - || 
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. Ofthe unequal Coinage of | 


- --.->-. ..ourMoneys, 
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FJ THis Title doth wholly depend 
 # upon. the. Mechanical part of 
> . making Money, which''be- 
cauſe, .am unskilful in, Ido. handle 
with much ſcruplc and retention; being, 
forced. to apply my ſelf, to what [ 
read in qthers.;. and. peradventure 
may; .in_ ſome points. miſunderſtand, 
yee. becauſe this is:a very main..and 
prin-- 


4 


nage ainounts unto. But this /ncon. | 
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Res! cauſe of the exportation of 


5 - *Mf F 4 v1 
ey ngot OM And. the 
firſt cauſe of: the Capt ge of the 

coinage,: is the greatneſs. of. the Re- 


ney.I cannot omit it: 


. 


© medies both of the weight and: fine- 


neſs: and.I do find thatſome men of 
great. experience .and underſtanding, * 
even.in this Acchanical part do hold, 
that che Moneys both. of. Gold: and 
Silver maybe made wichout. any Re-. 
medy tobe allowed either for weight” 
or fineneſs. This I .am ſure that it 
doth, appear by. the Records, of for- 
mer times, that the Remedies allow- 
ed haye been many times./leſs than 
now they are and have. been. hereto- 


fore very variable according to the 


favour or the $kill which the Maſters 
of che Mint did uſe to make their own. 
Advantage: fince Henry VII. rime,che 
Mint Maſters have bin tied to account 
to the King for half the Profits of the 
Remedies allowd,bywhich means it.is. 
manifeſt that half cheRemedies allow- 
ed might be cut off,and theKings pro- 


firs.might be better recompenced up-- 


” on theprice of che Coi by the | 
E 6 chic of of - the Sings ao King 
James, The Officers of theMim are 

tied t an account of 'the Kinz” for by 
the whole profit of the ga k 
then there is a 'clanſe thar the ug is 
tall 'give them 'allowance ' for by 
much as they flialt over-pur above che || 
ftandard, which &lauſe feemeth Kai 


_ vety Fe ae But ifall 


tiry of the 
m boy or, Retmetics, | the \matrers were 
Hot Al h 3 bur. a; e room tofir 


es th! Res fat ge) THroug 
whoſe hands pla Stms of. Money 
do paſs, doch manifeſtly prove that 
thei ineq gary oFth £ he Money « is muck 
greater chah rfie allowance os the Re- 
Nediesean make it; yet when I 6h- {| 
fider upon what grear Penalties the | 
Miht Maſter "is tied, how exaQ 4 
Courſe 'is ſet down by his Indentuye, 
and obfery'd for the Examination ng 
Triat of his work, Icannot iniaglne - 
my 
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 Heth; bur chat there is an Errors and : 

- ackan one as defervethſtrift Enquit 

ry and: Redreſs by thestate. ' TI am 

verily perſwaded , The 'Mint Maſter 

knoweth exatly- how many pieces he 

| | is'to ſheer out of every pound weight; 
but whether theſe pieces are ſhora fo 
equal to one another in weight, as 
there ſhall heno advancave in cullin 

__ out the heavieſt from the lighteſt, 

- thats the Scruple: The courſe is this, 
our of everyproportion of Silver and 

- Gold coined, there is 4 piece-takenat 
adventuregby certain Officers truſted, . 
and put into. a Pix under their ſeveral 
Keys, and' then at the years' end, this. 
Pix is opene& in the $tar Chataber, 

_ and relling'out'ſo many/pieces/ as are 

to makea pound;they melt chem and 
examine whether they hold the 
weight and fineneſs, within the Re- 
medies required 3-which Conrſe for 
the examination of the Fineneſs- ſee» 

meth-/ exatt - enough, bur forthe 

weight it may fall out that SOIED 

LL LOS taken 
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of Money coined; being. melted rog &- 


ther may. hold the weight re ey 


within the Remedies, and yet the pie- 
ces:of thoſe ſeveral Proportions may 
-differ- in: weight-: from one another, 
more than the Remedy allowed: The 
Remedies-that. are propounde1 for 
this -inequalityare divers: . -- © 

Some think that it-may be cedreſ- 
fed: by a ſtrict and ſevere Couſi 50 
be held with all thoſe, throug bw 
hands the work doth paſs for the per- 
feQion of their works. . 

Others are much pleaſed with be- 
lief of ſome invented Engines, which 
have been-by ſome a— offer- 
ed for-a more perfe& and exac. coi- 

-ning of Moneys, than can be perfor- 
. med bythe ſtamp, and the way? that 
are now practiſed. 
. Others find no ſo good way 4s by 
the Mill, whereof divers experiments 
have been made both in the-K 
dom-and-in other parts: - Of whic 
becauſe Idare in my ſelf deliver no 
# Opituen, 
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A2paBLON, I will only tranflate what I 
" find- written : by a French Author, a 


_ In | 

xd | man of great praiſe, and experience 
ee | in itheſe Myſteries, but becauſe -in 
y | ſome-places he hath words of Art 


c, | which admit of no tranſlation, I muſt; 
e | be fain to uſe the original Terms; 


of the Mil it is objected, That after. the 


r | He ſaith, That ag4inft the is cer te | 


- | Invention of it, by reaſon of the great 
> | clipping that belongs to it 3 the Condy- 
p | For of it was of Neceſſity to have an Ane> 
» | mentation for the Workmanſhip. 

2+ That the Reſſorts , 4nd Wheels ; 


| and Squajes and Pieces, 2 which it is go- 


| | werned, are wery ſubjec# to break and 
bruiſe one anther. - FN | 
g. That it wants Expedition, and diſ- 
patches but alittle work. 
4+ That makers of falſe Money will 
eaſily counterfeit it. 

+ 5. That no man will undertake ta 
wake Money with the Mill,bat. 4t the ſame 
price which & paid for the marks for Sil- 

| wer Connters made with a Mil, Iv, 

| S508 which five objections I anſwer. 


4. That.. 
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MF - which is both a 


melting of the Clippings, bur becauſe 

there was ng reaſon that the Maſters | 
of the" Ml fhenld® without gecom- 
pence give thoſe' ſeveral faſhions to 
the work, which the' work-man is 
paid for, and bath 9g fols allowed him 
upen the mark,. and beſides farniſh 
Y oreat Cizers, three: forts of Ham - 
E- mers, Abvil-and-other- Inſtrumears. 
' —Now the Money being made- jn- che 
1 Mill 'by- the Induſtry of - che Maſter 
who doth give other like faſhions co 
the work, az the Minters now <do, it 
wes but reafon toartribyre che fame 
7htaunro kim. And in thofe places 
where Mill-Money hath remained in 

- uſes, ag at Pay and at Berarye, the = 


, 


» MES EA EY MY, ns a» b3g% 5 7 wt = Fan 27 PR 4 ma" - prot 5 a "29s "7 ' 
EB ES SORES $25" Bus FELT #54 &. 2/3b+. = 206 * 
RES LAS Wy £ q 3 7 £346 Eg jo 0 REM Oe ET. : * 


ny ; 4 TTY £ Di 017 b ſy E;4; Ty | £1 11 i; ; AT Ty 97 7 "7 "4 
-bf che work-man is attributed 'to the 
"Maſter of rhe Mill,. as likewiſe of 'the 


4. 4 
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nef| C&rverand Graver, and that very 
Cs juſtly. ' | | 
a. | . 2+ For the ſecond ObjeQion, That 


ce | the Reſſorts, Wheels, Squares, &c. are 
re | ſubjef# ro breaking. It may be anſwered 
t- | tharac the new ſetting up of the firſt 
y | Mills, the Artiſans were not ſo per- 
e | fe and expert as they have ſhewed 
gs | them(ſclves ſince by Pracice, ſince 
» | the Mills aregrown common as now 
3 | theyare : There & nothing harder than 
; | Jo invent, nor more eafie than ta adde to 
\ | things invented. There are Mills ſet up 
| not only at Pars,bur atLZyons, Tholouſe, 
 Aix, Amiens, Nants, Burdeausx, Poi- 
tiers, ſo that theuſe of them is now 
univerſal, for the' Coinage doubles 
| baſe and abjet money, 
" 3+ For the third Obje&tion, That 
there is no Expedition in Mills, and that 
the work is 10t ſa ſoon dipatched 4s with 
the Hammer.” It ſhall ſuffice to; an» 
| ſwer, Thar'ir proceeds” from a Man 
; thathath no'experience in'this-Sub- 
re F ject 
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work-men or Monyers 
with the. Hammer. HI 
4+ Forthe fourth Objection, The 
the Connterfeiter of. Money mull, imitarÞ * 
#he Money made in,,a Mill. This. je- | * 
£tion were credible if theauthor could | * 
produce one piece of Ki[ver- ox Gold | 
made in the Mill counterfeited* fines b) 
the Introdudtion thereof brought. i 
Frances and there is nothing thar.the 
counterfeiters of Money and thear.fq- 
ſter Fathers the Alchbyzmuſts, doimore | 
fear and apprehend, kgowing. that | 
they cannot ſuborn baſe and. abjet. 
mettals, as, Capper, Lead, Ting, (the 
materials. of Counterfeiters,.)}. for | 
Gold or Silver, but that the piece will | 
inftantly be diſcovered, becauſe the 
Moneys made in the Mill will always 
be equaland of like volumn,greatneſs 
and thickneſs, becauſe ic all pafſerh 
by the ſame Coopier which, cuxteth e- 
qually, which cagnot be hg Maggy k 
; made 


; 


- 
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Az 


but Ro the expoſer. 


4 ith the Hammer, Ne 
no being governed, with. ag. e-_ 
1 force. F: FER as. in the; 


"Neither can they be £p > 
diſcoyered, taken and p ated, And; 
it may be avowed, that the. Te 
wade in the Mill bath. not 7 en. een, 
ipped in France., the Gn ect repre- 
ſentation of. the King's, Image. ſeem- 


j ns to have been.retained,and terrifi 
- 


he Clippers. 

5. As ft the laſt Objeiqn, This 
$0 man will widertake. to wake Maneyip: 
the. MH, but at the rate which 46, pvid for: 
the mark of the Siluer-Connters: This 
Obje&ion proceeds . out. of Tgnar 
rance, becauſe the matters of Silver - 
Counters is Argent le Roy, and there- 
fore of greater fineneſs than the Mo- 
ney, and requires a greater charge to 
refine it to that title and degree; Bee 
fides che maker of Silver Counters 
muſt babe a great diverſity of Chi- 
ſels, and Prints of a Jif-rent ſort 
from thoſe of Moneys, and almoſt as 
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ky as Idees be differentNoble: -men; 
| - Speporations and Town-houſet, that 
leaſure'ro have their 'Arms.or. 
Devi ngraven.in Silver or ( dPper- 
Counters; whereof ſometimes the ve- 
ry ſquare will coſt 20 Livers, Which 
ſhall ſerve only for one purſe of two 
marks: of Counters, and. for proof 
thereof let the Maſters of the Mijls for 
coining of Doubles be called, and he 
will 'undertake for the ſame wages 
and fees that the Moniers have, to 
make the 'Moneys in the Mill. \Thus 
farithis Author: but-as {aid before,l 
oadertook this Diſcourſe of the Me- 


chanical part of Money with Scrwple, | 


fo 1do leave it with 4lacritie, 
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"CH AP. Xl. | 
| of the great increaſe of the Pro 
Portion between GoLp and 
SILVER, and the things yalu- 
ed by them; by which there 
35 grown a greater want of 
_ Money in England than was 
; | - 1n Ancient times, and of the ; 
Cauſes. thereof, and of the * 
Remedies which may be- 7. 
plied 


Ecauf: this Title is sof.: 2 very 
B curious and perplexed Search, 
I am; inforced contrary..to @ 
Zoeical Mechod,to-ſet. down my Cone 
cluſion firſt ; - and -to. explain” by;;the 
Lleereſt Expreſſions I can-: think! of, 
what it-is Iintend to-proye ,., and by 
whar. ways, andthen to ſet down. my 
Probations afterwards. - I, intend chen 
2”. Prove that: che price of all. things, 
hich is thePcoportion between:Moy 
"ney and the things valued' by Ma- 
F 3 ney: 
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om war it Wa; ut: ;18tient 
bg and becauſe I will fer. down 
2 time certained of Antiquith,]'T will 
Take'the 25 year of Eibvarilt e'T hird, 
when alpaca of Gold of ſtarting: ftan- 
dard made 15 /..ſtarling, and a/pound 
. of Silver-of the ſame, made 25's. ſtar- 
ting. f intend ' foprove that this in- 
. creaſe ro Price {ahd Proportion is 
nor meerly according 'to *the 1aMing 
of the Money, [hich hath.big fince 
that, and is about the rate of :three 
for one, as the Money hath beet vaiſ- 
ed,” for vhea"the price and 
lon ſhould tbe od hominallys 
Hotreally 1encreaſd,for thiw if we phy 
1#6w' 5's. "for >xtr wehichin hews 
ear'/df viſas che Third Loft bnt's's. 
—_— wy hdw%% Crowns for ehitc 
Which colt &«h Bi '0nez yer if hen 
here 2s as fmuch: re Bhs in :6fe 
SEES thete is'in 3, the'peice 
{fr anereafed-mn ſeg 'but 
| pdrtfon between Gold ahd'Sit- 
the thilige valded by rheth, 
. would 


| 


j 


any at this/vr eſent is much encrea-|Þ 
fr 


RE 


UM 


So wopld retrivin the fac: But! weend 


co prove that'this increaſe of Propor= 
tion'hath 'bin-real, anU'that the price 
of chings-in getieral i is now grownfix.- 
rimes a5 much or eight times as'tnuch. 


as then 'rhey coſt, in name of Shil-- 


tings, Crowns and Pounds and in: 
reatlity of fine ' Gold and Silver, "to: 
double, and alinoſt frebble the Pro-- 
portion of-all-things,” valued: by Gold 
and:Silver, in feſpect of whatit was: 
in the 25; year of Edvard the Third. 


Thien Litftend roprove thatthis real. 


creaſe bf Ptoportien; by which all 
Valdedb tiey,arc valued at, 
ftforethin dbuble, ulinoft trebble, the 
quatirity'of fine Silver and Gold, that: 
then they were, is growh principally, 
ad/jn 2/8 rg Slit oF this brbk 

Penrk d&"'of Gold: Sm int avs cone. 

we an fp imam of 5p /oer po 


Exſt-Trdies,within'this Hun-- 
Gen yel es - The: bots and wg ; 
int *6t rts : of* the- 

wi ' whereby it Ae me-to paſs: 
flat © the valtte of 'Gold'and Silver 1s: 
F. 4 become 


rerally all things valed bythem, are 
rated higher, at double. and almoſt 
- trebble as much Gold and Silyer; as 
_ they wererated at in the 25 year of 
Edward 11l.or thereabous;as one Scale 
| preſt down doth neceſſarily make the 
other riſe higher : from thoſe-Pro- 
portions it will neceſſary ;follow:that 
if the Kingdom of England ſhould 
have at this day as much Gold and 
Silver in finenefs and weight, or. per-: 
adventure half, as.much .more; ;asit 
had in the. 25, year - Of; Zaward the 
Third; yet,becauſetheincreaſe of t 
Proportion between Gold and Silver 
and che things valued by thenz is, 9h 
much greater.chan. it .was che nectble 
wit,abovt doubleand 4 mg tre ble, 
har the.. Kingdom of | Enciand 

much poorer. and more It 
it was then,; by. how much. it To 


of that. quantity of - Gold and 


Silver , whis yP8Y; Proportion 
fo. things. v alued. 5 em opal ter» 
vail the quantity el theh was.in 
ted oi 


become more vile and cheapand geo 


bi 


not apprehended as it deſervey,.toges 
ther with the Cauſes of it, I intend-to - 
ſet down what Remedies are .pras. 
pounded unto it, 4165 7962 
+ Now. when I ſhall-compare 'the- 
Prices. of things at; this. day - with: 
thoſe of antient times, if I ſhould £0. 
To ſet down allthings particulacly ths: 
Labour and Search were beyond meas. 
Cure;and che variety .of the Rroporti«- 
ons of prices would not, b&yery:great- 
berween ſeveral things,burt the: fame. 
things. in: ſeveral ſeaſons: would: exs 
ceedingly differ. in. price,. andthe - 
proofs, would be very diſputable:ſoas ; 
no certain concluſign, would badrawin, 
from them: as for Example, of Corx, , 
Cattel-and Fiſh, the- Proportions-o$r 
price would nat-hold the (ame, and e-- 
& would differ ip (everal | 
: F:5 ſcaſong, 
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-  feafns'for {everal icabſesy 4" Cm) 
_ - - through unſcaſonable weather, Cate! 
 * through murraigh!,. -Xib through || + 
Warr; and every ofte of thefe tt rongh || + 
many other accideits are able t'raiſe F. +» 
_ or draw down'theprice' agzitigCiors, | 4 
_ Linnen., 'Leathir, and '(uch like, | < 
would bave the like Ong of prices 
through the ſame, and'threugh 0- 
ther cauſes, as throngh mpoſitions 
tid 2zpon 'them-, hew Thvenmions , 
whereby 'the 'ManufaRares /nivy be 
the 'more' eafily and ſpeedily made, 
. engrofmg-of them, falſe making of 
them, wantof work-men, © 
; -::And :3f ''theſe things ; which ure 
moſt:neceſfaryforiman's life, 'freſub- 
jo&-to>fo ' many varieties! of - Prices 
through ſeveral” cauſes}; !h6w *mivyjch 
more-uncertain would thoſe Mateti- 
als-prove, 'which ſerve only to'de- {# 
lights and--maghnificence, as precious | 
Stones, Pearls, Ratines, Phbures|Fos- 
broideriet;and*\ſuch like; which re 
 -. ſabje&-rofo many cauſes. of varices 
| *.- of price'; as things tiecelfatiey And 
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whic h.. 


Wer price 35 Exiſt orabaſed;! 
Bur ehiere is only one thing, Friſe 
Miehce we may certainly track:'ohr - 


_ &the'p ices , .and which cartieswithiic : 


«cottftatit refulftance of the Pricesdf : 
#Hlother*: things which 'are- nec ity 
for a Mans life's and thatis the Price - 
\of /Eabourers 4nd [Servants On w; 
eſpecially choſe of the'tneaner fart... 
"And-as there is to be fond no other - 
certain and conſtarit'Cauſe of the rais. - 


fittg of 'the Prices of /all 'chings;:Þtic : 
2wo3- vis. the one the railing of / rhe - 


values of Moneys,- the other, thegreat : 
yr of Gold and Silver, com - 
ng.ifnito' thtefe | arts, in'this. fatter Age,-, 
ao the thdlts -zlchought 6 rf 
dures did eoriniiatly eſe; yee-+ir 
yl 'rift'ſo-ttuch anl'no-more;-:as' the « 6 
Vilire was-/raifed.”' But afcer-'the Dif--- 
coveries'of the Tries, you, ſhall firide - 
the price* of the Laborers wages raifed | 
Proportion, far exceeding rheraifttig 


no chetefore; 'my-parr, | 
Ii 
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ed, and the Zdies do yield that, abund- 


ance of Gold and Silver which they || 


_ do, that both the hire of Laboyrers., 
_ and generally the price of all. things, 
eſpecially.of things neceſſary, for;life, 
. will riſe; however, for. a ycar, two: or 
. three, through. uncertain Accidents., 
ſundry- particulars may ſtand ar. ſtay 
or abate: but that. the hire of: Labou- 


_rers and Servants carrieth with.it;a re-: | 


 Lultance of the prices of all things: ge- 
.nerally neceflary.for a mans life.;. Be- 
 fides,. that Reaſon doth conyince thac 
_ . there: muſt be a convenient Pro | bem 
on between-theur Wages and. their 
Food and Raiment, the Wiſdor1of 
the Scatute doth \confirm it ,. which 
doth alwayes dire the. Rate.of La 

| bourers and Servants -to-be mac ” wich 
' a regard of Prices of Vicuals, Appa- 


_ rel, and other things neceſſary to. their - 


uſe. In the 25 year of Edward the 
Third, it was-provided that. in; time 
of Hej-waking , none ſhould pay:a- 


x 
By 


"0 in - 


. wall 3.- ___ jp _ _ 
a. 4,009. 15 as 0 we 


$ C4 


þoye one.peny-, in-the day.,. and*rhiar- 
| forthreſhing of ene.quarter of heas- 
d. | "ot K5e,none ſhould pay-above 24a day , 
ey | and for threſhing of. a quarter. Oats, 
S., | Barly, Beans and Peaſe, above one ye- 
'S, | ny half peny,..that.a Maſter Carpenter 
e, | thall have 4 peace, another Carpencex 


: 


r | ic 24. aday;. aMaſter free-Maſog 
s {| Hut 4 pence, a Tyler zpence; but 'ei- 
y | ther of their ſervants, a peny half pe- 
= | ny; all this is in the Summer time, 
*: | for in the Winter Wages leſsened,. 

| and withour,meat- or drink, or an 
other courteſte, and that in the Coun. 
} try, where Wheatwas wont to be gi- 
ven, they ſhall take for the Byſhel ten; 
| pence, or Wheat at the. will of the Gi-: 
St. - ts $i Ny 
| Tn the Tyelveth year of Richard 
| the Second thele Rates did (all conti-- 
| nue((ſo likewiſe the Money did fill. 
| continue the ſame-.m goodnels ). bur. 
| there was further added; likewiſe a. 
| yearly rate for Seryants wages.s, aftG- 
there-was allowed by the year for £ 
Bail of Husbandry 13 5. 1 pence , 

| wi 


On 


Yared + at 10. a Cath 7.109. a St; "PHE 
at: 10's. ah 0x-heard at's 5.78 4. Cow 


Bulliff , without clothing, or..other 
\ courtefie. .. In che: Thireenth: 'of R;- 


the 


tr there was 1io 'riew- Rate for; Ser- 


the price of 'things- glow: 
Rights by EY hse 


© Mbhe $2 Tt Is provided by. Statute 
chat r be Juſtices of Peace might, Tate 


ves 0. erv4nts, as, they ſhould 
Ds in the os aa Rab. 
_ the foriner Statute of the 25 of ty 
f | alin 


wa a ng: _wm Hig 'F s * 


Geardat6 s. a Driver of the Pliug b 4d 
75-at the.moſt : wad all theſe ut the. 


tba#d'the' Second, It was provided that 
the. ultices of the Peace tight rate- 
ay-labourers according to the. 
defrth of Vicuals, which ſcett ed 't0- 
have growhthrough ſome Accigenral. 


| Dearth, Which then hapened ; ;1Q *he 
F, Thi rtectith of Henry the Fourth there 
| Wasraifing of Noneys to about ti) 6th 

art more, ” by Advice in Parljarfient | 
£1 $ WAS, until the oak of Hevry 
in 


the BS of 


well [The Hite of da -fabourets, '45 


_ 


a#7 the Third, aid 42; of: Rich. chiSe. 


there was a neiv Statute keel aors 


cod, morwirhſizndis the Money'hatl 


_been'raiſed nort-above a ſixth part, 


which Iattribute to the 'great want = 
Servahts and Laborers, the Kin 
Yom being tlien excecdingly'ethe 

ed by the long (continuance :of © rhe 
Wars in France: but the '$9 of Henry 
the f:xth the Motiey was exceeding! 
Taifed, fo as a pound of -Starling'Gol 
made '22'1. 105, and a 'pound-of 'Star- 


ling Silver made 37's, 6'#. Which'ac- 
' counting Gold and Silver togettier 


was half as triuch itiore as they were 
valued, in he 25 of Edward the 
Fhicd. 

* Akd ih'the it of Henry the Seventh 


of Servarits wages and' the 2Hixe "ot 
Day- laborers, which i ih 2'niznner doth 
2gree with the'23 of Heny the Sixth”: 

but I'6ndithis almoſt ri difference 
between'theth,'that by the 230f:Hexr 5 
the Sixth, the Meat 46d Dfink'6f the 
Day: abourer'is valuedbut three Balf- 
pence,/but by the 11 of Hey the — 
yet 


"4s Hi Coigand Colnagy, = | 
yeath it.is valued at.ij 4.; which cor, [| 
reſpondeth. almoſt exactly. with the 
raiſtng'of the Mpneyz- in 49 of Hear 

'the Sixth,, the Pound of. ſtarling Gol 
being brought from 46 /.13 5..4.4,. to 
22.4, 195.0, andthe Silver.from 30 5 
40; 37- 64, from the 11 of Heng the 
. Seventh .until, the: 6h, of Henry the 
Eighth, there was. no new. Rate'upon 
hire'of.Labourers or Servants wages: 
.bur-that,year:there was a new: Statute, 
which notwithſtanding was little or 
nothing different. in the Rates from 
the. former,.except inſome Particulars | * 
which are not pertinent,in.this Inqui- | ' 
quiry. , 4 
, So, likewiſe hitherto did the. yalue. - 
of the. King's Money-remain the ſame, 
- and {o;cantinned until .the 22 of .Hepr 
ry. the Eight, when the Commiſſion 
. was. given for,the, Alteration. of the 
Coins: to.. Cardinal | Woiſey,, . which 
rought. in great Confufions.aniong 
the:vahues of Money, which together - 
-with.che exceffive quantities of Gold 
aud Silyer, which abouc thoſe.times. | 


| began. 


began to be broughe into Chr:fendom, 
out of the Weſt- Indies, were the occafi- 
og that the Statutes for Labourers and 
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Servants were no further obſerved-be- 


cauſe the prices of all things being 
much inhanſed , Labourers and Ser- 
yaats could not live upon their Hire 
and Wages ordained/by the Statute : 
and:this:15s acknowledged in the Pre- 
4amble of che Statute: of the 5th of Q. 
Eljzaberh(which is the next Statute for 
the: rating of Servants and Labourers 
Wages» after the' 6th of Hewry the 


Eigth) by-which Statace all former 


Staruees , for. Iabouters and;Servants 
are repealed, and an exaR Courſe ſer 
down.how the Rates for the wages of 


'Servants,and Hire of Labourers:ſhall 
| hereaf ter be 'ſer.down bythe: Juſtices 


of Peace, in Seſſions, having'regard to 
the- price of vicuals, and other things - 


for. maintenance ;* ſo having thus 


deduced the Rates of Servants and Las 
bourers from time to time. Ic remains 
ech now only that I examine. fome of 
che late Rares ſer down in the :Comn» 
fv LIES 
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"Of Cain andiCoifs 


' ties Adjacents and compare. [abed 
wich thoſe of the. 25. of /Bdawurd the 
Third, and 32 "of Richard the' Second: 
ANAND calculate how much theſe 
" later Ratesdo'exceedthe Ancient: and 
deducting from the. later- Rates fo 
much & the values of the jMoneys 
of Gold aid Silyes :hath been/ rai- 
ſed which:indureth rather: a; 8anjnal 
thanja red} Increaſe of the price:- 
will-follow,: That what: 


creaſe -hathibeen: more of the nn; | 


cate ach gs eh from iche re 
es ah Neve | 


or rated Fears. 
_ In'the Statute of 250f pred 
Third; the:threſhi 
Fiat brifge,;is rait ad ob 14j a, od. by 
Rate;:in ables, '6fithe i7 hy 
 #arrs, which: is "the laſt Kate 
there, the Threſhing of '@/huarter" of 
 Veheet :is eighteen Setice, whichis 
above -feven tithes as tuch us *the-old 


Sratute 5: 'theſtone, cither of Whier'0t 
A bythe rate 'nowif force 1546 FA 


. which 


hs 
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"which is above fix for 0ne, wherein 
it is tobe obſerved that ja than they 
ſhallgive more: and yer wekaojy that 
theBuſhel,and conſequently'theQuar- 
ter in many of che remoter ſhgirs con- 
« | fainech half as much more as is in 
1 theſe Counties near unto Loydey, The 
4 | fhrefliing of a quarter'of Barlty,Oats, 
I | Z*aſe or Bears, by the Statute of 25th 
_ | of Zdwithe Third,is rated ar-izob. bit 
| by 'thefaidRare'inMddlefexthequiar-: 
t 
C 
: 


 terof, Barley 6 rated at £Oid/td-Diws 
| niPeor at mine pence, which; 'by 
'by 
Ferch Tiirles 5 nwch. A'S Fo 
aid flire/In Ziſexithey atorriited 2t'ten 
peice mndeighepence #ioh By he 
lai ;conesto fix rimes Hs trinchs -alid 
ji this likewiſe The 2foreſutd Obſer- 
vation of the differeiiceofithe HBiftite 
oY che fad Sthrate oF 29,2 4 
- By th tatute of 2; 'It Is 
provitied thar-in tine of Hamil 
noe hall pity above a penny for Fig 
ooabTare, bur by the Taid-rate"ih a2- 
| Miſe, the hire-of & tan a/Uty for 
| at 


meds comes: to be between” 
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1 116 Of Coin and-Coinage. 
| Hay-making.is 1@ pence, for a' woman 
is. viii pence, and' by the ſame rate 
in Zſſex, /the hire of a _man-is rated | : 
at'xii pence, and the hire of a woman Eg 
at ix peace, which, by the wed, is | i 
ten times as much as the old'rate; | VE 
By- the ſaid Statute of 25, the work | PE 
of 2a .maſter-Carpenter is rated at | V 
Hy pence a day, a ſecond Carpenter | ©! 
4j pence, a Tyler ijj pence, and. the l; 
Servants or either of 'them one penny | V 
half penny, in the S#wer time, with- \ ? 
out meat or drink . or- any. other 
courtifie.. By the ſaid rate of Middle- 
ſex,mafter Carpenters and Tylers are 
rated at xx. pence a.day, which ac- 
counteth to near ſeyen times. the; old 
rare. . | The ſecond. fort of , the. {aid 
work-men at 16. pence: a day; which 
amounteth unto $ times the-oldz ;and 
Labourers of the beſt ſort at: 12 
pence a day, of- the :fecond. ſort at 
ten pence: a day,which, by medinſn, 5 
Je 


freak exght times the old rate: By t. 
ſaid. rave. in Efex, Maſter-Carpenters - 


. 


and Tylers, are rated af. 16; pence'a 
Ks days 
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old 


* Ic 15 ſaid in the ſaid Statute of 25-of 
Edward III, That in.. thoſe Coun: 


| tries where Wheat was wont: to be gi- 


ven for work, they ſhould take ten 
pence for the Buſhel, or Wheat ar the 
will of the Giver, by which clauſe ic 


 appeareth that 10 pence was' then a 


large price, even in thoſe Countries 


 wherethe Buſhel was bigger, or elſe 


it had been a great Rigour to leaye it 
to the will of the Giver. _ | 

By the Statute of 12 Richard rhe 
Second, the yearly wages of a ZBayliff 
was rated at thirteen ſhillings four - 


. pence, and by the aforeſaid rate in Z/- 
ſex the wages ofa Bayliff is rated at 


three pound three ſhilling eight pence, 


which is five times the old Rate, By 


the ſaid Statute of 12 R. a maſter Hind 
is rated at ten ſhillings, a Carter at 


ren ſhillings, a Shepheard at ten fil». 


lings, an Ox heard at. fix ſhillings 
eight pence, a Cow-heard at fix ſhil- 
--pk lings., 


ad q . ; Ms * I vo, 1 & Y 4 4 by 3 
day, which is not-ſix times -the 

rate, their Servants. z2;pence,; Which 
i5cight times the old rate. 
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Earters are rated five ponnd y(ages, 
which is ten times the old: rati;, 


ef Plough-men, Carters, or Shepheards 


arerated at three pound, The ſecond 


fort of Hinds and all Servants in Hus- 
bandry at two pound, ſix ſhillings 


eight: pence, which amounreth in 


the firſt, 'to fix 'times the old rate, 


and inthe ſecond to ſeven times' the. 


old rates. a woman laboprer or Dary 


woman, by the ſaid Statute at ſeven. 


ſhillings. 'By the ſaid rate in Middle- 
ſex, the.beſt women ſervants, are.ra- 
ced'at forty” ſhillings a year, the Te- 
cond'ſorr af. thirty three ſhillings and 
fourpence, which by medium amounts 
ro.fx+ times. the old'rate, and ſome- 
what more, and by the. ſaid rate in 
Eſſex,” the beſt women are. rated at 
thirty three ſhillings four pence, the 
fecond ſort ar one pound fix ſhillings 
and eight pence,, which by a, aye - 
a 2mountsto five. times the old 
—_— = 7 Oe. 
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1d' rati, By. 
the ſaid rate in'Mjdleſex the beft ſort 
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WE ne Bl | We | 
- And.if an ſhall object, That 


a 


0 | the-preſent Racts will . not, generally 


raxeh:'the, mhole Kongdome, hold: thus 
1s: though they, are thus, rated in the 
$4145, near. djoyping to London. | 
"It may be anſwered. That by the 
old Statutes. it was provided, that 
ig np place any higher rates than 
theſe ſhould -be:given; hut they might 
ive leſs, where leſs in former times 
ad been uſed:to-be: given. 
Byc. on -the other fide it. may. be 


\. much-more probably objected; Thar 
- the rates ;are now greater than they 
| arg hereiſet down, becauſe is not 16 


ſirigtly. obſerved as ir ſhould be , 


- whereas when the old Satutes were 


ficſt; madei, it is. probable that the 
Rates:werewith the largeſt, and were 
more-ſtriftly obſerved; then they now 


& are: and jalthough this computation 
,” Of the wages and hire of Servants and 


Labourers:be ( as:I conceave.) the 
moſt certain way of compariſon'of 


. the prices of all things between thar 
+ time of King Edward the] Third and: 


this. 
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this' preſents yet for Confirmation | 
I will add unto it another Obſervati- 
0n,. wherein\we-ſhall find the:ſame 
Propoxstion to hold in a Subje& much | a1 
more general; and therefore ſv ex. || ui 
actly calculated, But therein. I! muſt | þ 
appeal tothe well grounded Judg- | g 
mentof my Reader, and that is, that | {; 
I will ſet dowa the - entire receipts as | a 
t 
q 
] 
] 
( 


I find them by undoubted Records of 
divers years of Edward the Thirdzand 
then I will briefly- repreſent the\aci- 
ons of War in the ſaid years, beſides | | 
the : ordinary” expence ' within the 
Kingdom , and will appeal to the 
Judgment of the Reader, whether 
the ſaid ' ordinary expence ang the. 
ſaid ations of War could be \now 
_ maintained; :but by a Proportion ſo 
much larger , as the rates of wages 
are now encreaſed, which I compute 
between fix and eight times as much 
as theyweres inthe 19th year of Z4- 
4rd the third. 30 th \11Þ 
- The-whole receipts of the Kingdom; 
as appearrth by the Pell of the 71707- 
| £488 
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#6 amounted to 72826 pound u ſhi]- 


lings 5 pence, in that year the King 
ſence over ſix hundred men of Arms, 
and fix hundredArchers into G4ſcoign, 
under the Condu& of the Earl of Dey- 
hy, and divers other great Lords, who 
gathering unto them the other Garri- 
ſons, did not only maintain a body of 
an Army in the field a great part of 
that year, but recovered divers 
Towns by Siege: all that year the 
King did likewiſe maintain ſome atx- 


tary forces of good importance, 'the 


Number is not {et down, for the aid 
of the Duke of Britaiys under. the 
Command of Sir Themas Dayworth. 
And that Year the King likewiſe 
made a voyage in great magnificence 


1 intoFlapders,and continued there long 


in Treaty with Facques van Artevald 
and the Fl:mings, to withdraw them 
from the Homage of their Farl unto - 
his Allegiance. The 2otlr year of Z4- 
ward the Third,the whole Revenues 
of the Kingdom in the Pc, amounted 
to 1541 29 pourd,17 ſhillings 5 pence. 

G this 


rain'd inGeſcergn;whichdid freely ran- 
ſack: and ſpoil all _Xaintozy and Poittos, 
Victories. elſewhere, _ 1 

And in Fuly the King went over in 
perſon, and landed in Normandy, and 
waſted a great part of that Proyince, 


by the favour of the Kings |great 


and ranſacked many of the principal 


Towns ; his forces tranſported, are 
by Hollingshtad reckoned 4000 men 
at 

a great Number of Fo>tmen, but not 
defined - in the end of Summer he 
ſought-chat famous Battel of Creſſey , 
and:in the beginning of Winter cid 
ſet his Siege before Calazs, This|Year 
Itkewiſe was the King of Scots taken 
Eriſoner at the Battel of Durham, by 
ehe Queen, the 21 year of his Reign: 
his Receipts amounted unto. 2.26113 
pound;five ſhillings five pence:a]moſt 
all this year the King continued his 


Siege before Calas, having reinforced 


his Army, both out of Ezeland: and 
Gaſcoign, and kept the Sea by his own 
Bo | Ship- 


this year the fame forces weremain- 


Arms, and: 10000 Archers, beſides 
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ping and the. Zafterlizgs, ' and in the 
- end of the/year, notwithſtanding that 
the King of France having-afſembled 
all his Puiflance, ſought to reſcue it, 
the Town was yielded,: and an Engliſh 
Colony tranſported thither, and Vi- 
Quals beſides; all chis'year the King 
continued his auxiliary forces'in Brit 
 4any with great ſucceſs. 5 21 
Now it King Z4ward the Third 
had with his Revenue furniſhed out 
Money. for theſe great ations of 
| War, beſides the Magnificence of his 
own. houſe and other nzceſſary' ex- 
pences of his Kingdom, I do appeal 
to the Judgment of the Reader whe- 
ther the ordinary expences of the 
| King's houſe,. and other ' neceſſary 
things within his Kingdom; and the 
like a&ions of 'War could be main- 
tained(nor ſp2aking of the (ucce(s) at 
| this day wich any frugalicy withont 
__ any other increaſe of comings in, e- 
qua] m Proportion to: the increafe'sf 
the hire of Lavourers and Servyanrs 


| wages; which compare at fix times 


as} 
G 2 or 


or rather at $ times as much as then 
it was. And Iam ſure thac wholoever 
ſhall exactly weigh all Circumſtan- 
ces, ſhall find that .of the two. this 
latter compariſon will exceed the 
former. | 

Having thus, with as much exac&- 
neſs as poſhble I can, and as I conceive 
15 incident to this ſubject, made proof 
of the Proportion between Gold and 
Silver and the things valued by them, 


it antiently was; and namely in the 
25th year of Eaward the Third; the 
next that I have undertaken to prove, 
is,that the differeat Proportion which 
is really grown between Gold and Si!- 
ver, and the things valued by them, 
doth principally and indeed ſolely a- 
riſe of the great quantiries of the ſaid 
Mettals, which -in theſe hundred 
years was brought out of the Zaff 
and Weſpe- Indies. Now although there 
be many other cauſes which may pro- 
duce this effe&,-as Scarcity or Abun- 
dance of the things valued by Money, 
War 
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as it now ſtands compared with what 
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War, D-population, and all other Ac-- 

cidents, by which; either theſe Mettals 
are exhauſted,or the things valued by 
them are conſumed or made leſs uſe- 
Jul. yet,as before-is ſhewed, all thoſe 
are-temporary and ſubje& to conti- 
ual variety uv and down, and there- 
for&cannat be the cauſes of a con-: 
ſtant effe& as:this 15: And,as for the 
continual raiſing of the values of Mo- 
REYS, It iS formerly ſhewed, That real- 


| ly, thatbreeds no diſproportion be- 


tween Gold. and Silver, and . the 
things valued by them :| But-only ir 
breeds an alteration 1h the Proporti+ 
on between'the- (pecies of Money, {0 
named, as Pounds, 'Crowns:, Shil- 
lings, &c. . and the things valued by- 


them; and; accordingly-in-the Exa- 


mination of the Rates of the hire of. 

Servants:and Labourers, it might be 
obſerved that ir punctually ariſes aC- 
cording to the raiſing of the value of 
Moneys, until the diſcovery- of : the 
Weſt Iniits,, and' the navigation of 
the Eaft-Indies, which hath brought 
| G 3 | iN 
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in (o preat a glut of theſe mettals. 
There is no other conſtant” ca'zſe ro 
produce the real difproportion, but 
only the abundance of Gold artd Sil- 
ver, by which of neceflity they; muſt 
grow cheaper and abaſed in their va- 
lae. A certain-Auchor who wrote 
about the year: 1620, doth calculate, 
 that-in the ſpace of :100 year: there 
wasat that time brought into ;Spts 
and Portage] -g00 Milions of Peozes, 
worth fix ſhillings fix pence ftarling a 
piece in Gold and Silver , which; cal- 
culation” doth: ſeem to -be exceſſive 
emounting to'nine millionsevery:-year 
of Gold dad: Silver out of the Indies 
of all which infinite Surhm; not: one 
jot did come into thele parts: in 'for- 
mer times out of the Weft- des, and 
very little os nothing ont of the Euft : 
how is itthen-poſſible bacthat it'mulſt 
abaſe the value of the Mertals?- '- 
And if it be faid that we waſte this 
exceſlive ſupply in our ' exceſſes: of 
Luxurie, as in Guildines, Embyoideries, 
Tulayines, and the like, ſo as the _ 
= : 0 
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is an{wered, That nceicher Wer fobter 
times exempt from thoſe vaaities;nei- 
ther are they now ſufficient to con- 
{ume the greateſt Proportions of this: 
ſtock, 

Andif it be objetted that the grea- 
teſt part of the Stock is drayned 


away every yearto the en abebr' Coun- 


fries, 
It is anſwered, That this 1s only of 


Si.ver, and yet the Silver cannor bz 


{0 drained away, but that a great pare 


doth remain in Farope. Now if-the- 


Rare of things valued by Money be 
ſix times as great as it was in 25 of 
Edward che Third, allowing the va- 
lues of Montys to be raiſed ro treb+ 
ble wharthey then were by the ſame 
names, yet there will be a real In- 
creaſe of a double Proportion,to what. 
then was ofGold and Silver in weight 
and fineneſs, ro ' things valued by 
themzand if the rate be raiſed coeighr 
times what-3t then was, the real in= 
G3 020 Gen 
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_ Of the ſaid Mertals increaſcth not. it 


molt trebble ro whar it then was. 

To underſtand then whether this 
Kingdom be now of the ſame Wealth 
and Ability which then it was: We 
muft find out whether there be now 
double or treble of the quarfiry- of 
Gold and S:ilver in weight and finne(s 
in this Kingdom which then was, 
and whether the fruits and growing 


wealth of the Kinglom will produce : 
double and almoſt treble the quantity 


of Gold, and in weight and fine- 
neſs to what it then did. I am ab(ſo- 
lutely perſwaded that we ſhall fail of 
it very much, of which che moſt cer- 
rain and aſſured proof Were to calcy- 
late for ſo many years together the 
quantity of Gold and Silver coined in 
thoſe day; and then by a med;ums to 
compare it with ſo many years in 
theſe times z though this proof were 
not demonſtrative, but probable. | 
- But in thoſe days the: Mint, was 
_ kept at Calar, as well as in the Tow- 
er, and much more of the Money * 
Tis 
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creaſe of the Proportion will be al. 


we, 


al | 
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| 
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this Kingdom was coined there than, 
here; the Records whereof. are. alt; 
loft and diſſipated... ,, .. ' + 

© But that our. Wealth doth not an-- 
ſwer that increaſe of. Proportion at: 
this day, Iwill endeavour to fatisfie: 


the Reader. by.rwo Arguments, .The. 


'one drawn from the Abundance: or: 


Scarcity of Gold and Silver z the 0-- 
ther from. an Effect of it. . : 

For the rſt it. is this, IT.have- 
alwayes underſtood it to be ob+: 
ſerved by all: men intelligent. and? 
practiſed. .in matters; of - Trade, that- 
although all Commodities in general: 
are raiſed in price, in compariſon of 
w.hat thay antizntly were, .yet in gene =. 
ral. that our domeſtick Commodities 
are not raiſed anſwerable. in propor- 
tion to;Forein. . Now we have eve- 
ry ſmall quantity of Silyer :-produced 
within our. own . Countrey, and of 
Gold none at all, ſo that the Stock of 
theſe. Mettals .is in a.manner raiſed 
wholly .ont of the over-ballance of 
our domeſtick,Commadities with fo- 
Ee 0 ET rein 
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rein : if thea onrs do not rife in price 
from what -antiently they did bear 
proportionable [unto Forein , Ir is 
a ſtrong Argument to prove that our 
Stock of theſe Mzttals do not increaſe 
ina Proportion an{werable to the in- 
creaſe of the Price of other things va- 
lued by Money. 
The ſecond Argument is from the 
Effet; now one of the greateſt Effects 
of the abundance of Gold: and Silver, 
is, the Ability which the Kingdom 
hath to ſet forth -and maintain great 
ations of War in forein parts : then 


let us ſet forth before our eyes the ma- ' 


ny and great Armies which Z4ward 
the Third did raiſe and maintain both 
of Strangers and his own Subjects in 
the firſt year of 'his Warrs againſt 
France, and withal -let us take into. 
our conſideration the Calculation 
made, in A» by expert Commilſ- 


foners, of the charge of one Army to 


be raiſed; tranſported, and main rained 
for one year, in Forein Countries, 
2 5999 Foot and Horſe,and proportio- 

\ nable 


va —_ wo cw 


FA 0 


nable Artillery, which doth 2ccount 
unto and then 1 doubt. 
not but that every mans own Conſci- 
ence will convince him that at this - 
day the Kingdom is not able to main- 
cain the like actions in forein parts - 
which then it did: and yet at that 
time there were forces maintained a- 
oainſt Scot/ard 3 a great part of the 


Realm was imployed upon Monks and 


Friers improfitable members ; beſides 
the ſubſtance of a great Part of the 
Wealth. of the Kingdom by the Sea 
of Reme : and the trade af the King- 
dom was in no compariſon ſo great *Y 
itis now, and this is an undoubred 
Effe& of this truth, That the increaſe - 
of our ſtock of Gold and Silver,is not : 
in a Proportion anſwerable to the in». 
creaſe of the price of other things -va-: 
lued by Money; neither can there be 
any. other azalozical reaſon given, of 
the preſent dil abi lity; bur this, That - 
alchough that we do craw- ſome 
drops of this 174 an ſpring, whereof 
Spain i i5 the Ciſtern,. yet we-.do draw : 
them .; 


' Dfcot'n ad dColnage. S..” "I ] 


them at- the ſecond hand , we draw 


tions; and we do not draw them neer 
in that Proportion as the prices of all 
things do ariſe upon our hands, by 
the great increaſe of thoſe Mertals, 
and the conſequence of this hath 


more advanced the affairs of Spazy in 


theſe times than can be imagined,for 
that hereby all the other States of Zu- 
rope have bin abated half in half. 1 will 


propound France for Example, which 


Kinodom notwithftanding draweth 
much more Money ont of Spaiz than 
we do, by reaſon that the French con- 
fumes little of the Spaxih commodi- 
ties, make the return of their own for 
a great part in Gold and Silver. 

The Author of the Devier Royal 
undertaketh to prove that St.-Lemz in 
France, who was comemporary with 
Henry the Third of Englayd, whoſe 
whole Revenues in thofe days a- 
mounted not unto 3000co French li- 
ares, did notwithſtanding in Propor- 
tion to all things valued by Money, 

| raiſe 


them npon hard terms and condi- 


Lewis the thirteenth who now. reign- 


etch, and whoſe Revenue amounteth 


unto 3600000 pound ſtarling. 
And although. he bringeth ſuch 


Arguments and Authorities for: his 


aſſertions, as for my part, I cannot ſee 
how they can be anſwered: yet the. 
difference is ſo great that. I cGuld 
hardly aſſent to his Concluſion, were - 
itnot for this reaſog. In the time of 
St. Lewis, Province, Doulphin, G aſcoign, 
Brittany and other parts were diltra- 
Qed from the Crown of France, and 
yet did he tranſport fuch Armies, and 
maintain them ſo long in the Hecly- 
Lard, Egypt and Afﬀrick, beſides the 
payment of an exceſſive Ranſom to 
the Marmalukes for his Liberty,as this 
preſent King was not able to do the 
like, though his Revenue were three 
times as much as it is, of which 


there can be no other -cauſe an{wera-+ 


ble to the effe&t, but the exceſlive in- 
creaſe of the price of all things, more 
than the increaſe of Gold and gilver 

BREE -— 


- nt As . Wh a i 7 * bx be þ 
Ts hn 8 By WOO ET POLAR 3+ - EP oe Brom — nes bs + 46% 
WE OO TNT IRS OY” RE Mf = COT OY, OO EG 4 OI CE OO ” 
4 x #57: 2.8 AR AS Lt dat. 5 . OI 4 ay Fen MH USES Gy HT Oe WI ot, 
Eg +5 Nt EE AD FEY WET Tr WELD Is io I Og OT EE «a IE 
Wy” 2 i ; OT OT RE IE or Rr, 
m \ : -;\g# OW ro 
* 3 S « o = © - 4 'S 
5 : 0 
s- : , C d 4 eb 
S : (4 
, p <Y 
q 
+ 
- 
6 +. 
B 


raiſe more out of his Kingdom than» 


4 


- in n the Kjngdoni. "And if theſe King. 
doms of + "England and Frazce are fo 
much impaired in. ability by this 
_ Means, how much more muſt choſe 
Kingdoms be difabled, which are 


more remote, and draw! theſe Metrals. 


from. Spaiz but at_a ſecond or third 
hand: I ani perſwaded that the conſe- 
quence of this hath more advanced 
the affairs of Spain in theſe later 


times,than the ſucteſs of their Armys: 


neither can any othet Remedy be 
propounded to this Miſchief, but one, 
Which is to fetch theſe material; of 
Money from the fountain ir ſelf. And 
for my part, Ido confidently believe 

that futnre times will find no. part of 
the Story of this Age ſo. ſtrange, as 


chat all the other States of Enrope 


have endured this ruinous Inconveni- 
ence with ſo great Indifference,or ra- 
ther Stupidity >ſo long, and that they 
have not combined together to en- 
force aliberty of Trade in the Weſt- 
Indies; the reſtraint whereof : is a- 


gainſt all " EA > Trade being 4c 
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Communi 


Eommuni 7 vre an appendant of Peace, 
and rene the j ainple of former 


Ages. 


Jt is true, that the Romans wh off 
all other Nations were thoſt advanta- 
$ious in their publick Contracts, did- 
enjoyn the Carthazinians\, that they 
ſhould not fail beyond certain” Pro- 
montaries with their veſſels of War. 
bur never debarred Commerce and 
Trade into any parts. 

And the Muſcovites and thoſe of 
China, who forbid all Acceſs unto 
Strangers into their Dominionsz do 
notwithſtanding permit all Fairs and 
Markets in their parts and entries of 
their Countries for commerce with 
other Nations, with whom they have 
no Capitulations of Peace. 

But the Spaniards and Portngals do 


not- only forbid all acceſs and com- 
merce to the Weff and Zaft- Inates 
within their Dominions, but do de- 
fine and bound their Dominions, in a 
manner uaheard of, to all former A- 
ges.z and with an arrogancy more: 


than 


ben i 


"thay. Tindl s. for - ig al "TR 
Nations,{incg the World began, have 
claimed/and denominated their Do. 
minions either from their-own polleſ. 

fon, or the poſſeſſion of their Ance-. 0 
ſtors: The Spaniards and Portugals, in, | © 
a contrary way, draw certain imagi- 
nary. Mathematical. lines. through 
Heaven, and Earth, and .claim for 
theirs all that lizth within the com- 
paſs of theſe lines, as if they would 
10croach upon Godin Heaven,as well 
as upon Men on Earth, . 


See 
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Tit 4p CHAP. Xl. 


\ þ Of the railing of the Price of 
k Moneys by our Neighbours, 
| andthedefc@ of our not rai- 
F fivg of our Moneys accord- 


| Ingiy, 
q- 


Oth theſe Cauſes are aſligned of 4 
che Rarity of Money,and are in- L 

deed the (ame, and do both Rand and 
fall rogether, and both are aſſigned 
for cauſes of Expurtation of our Gold 
andSilver,and for Impediments of the 
importation of theſe Materials unto 
us: for if ic be true that our Neigh- 
bours by the raiſing of the price of 
their Moneys of Gold and Silver, do 
the more abound in Gold and Silver : 
It is true likewiſe, that if we do not 
raiſe ours in the ſame Proportion, we 
ſhall much leſs abound in the ſame 
: Materials 
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Materials: and if it be true, that they 


by raiſing theirs do draw a great} 


quantity of Gold and Silver into their 
States, It is likewiſe true, that they 
do not only thereby withdraw from 
us that quantity of Gold and Silver, 
which would otherwiſe be imported 
unto trs, bur'they do facilitate the 
exportation from us, of that where- 
of we are already peſſcfled 5 but on 
the contrary, ifthele Poſitions be not 
true, thenall the Conſequences infer- 
red upon them are nottrue likewiſe; 
now becauſe a'moſt all the delibera- 
tions in matters of Money do reſort to 
the one or the other. ſide of this main 
Queſtion, Whether the raiſing of the 
price of Moneys doth really ang ſta- 
bly increaſe che abundance of Money 
in any State, or if ir 'do increaſe-rhe 
quantity , whether that increaſe*be 
not more prejudicial than benefical 
t» the Common-wealth, T intend to 


_ handle this Queſtion, andall the inci- 


dents pertaining to it, as exaQly as I 
can. And '- Shea 


Firſt. 


2 


my 


joy 


Firſt I purpoſe to ſer down the be- 


 intfits that do grow to the State by 


the raifting of the Moneys, ' and the 
Prejudices that do grow by the not 
raifing of Money: And then T intend 
toſet down the Benefits that do grow 
by the not raifing of Money, and the 
Prejuydices that-do grow by the rai- 
fing of Money: . Then purpoſe to'ex- 
amine, and to an{wer, -or allow the 
Reafons made on both fides. 

And laſtly, I intend to ſer down 
what Remedies have been propound- 
ed for the avoiding of all Inconvent- 
ences which may grow to the State 
ceither'by the raiſing or not raifing of 
Moneys, or both of them, and to-ex- 
amine theſame; and here I muft a- 
gain require an extraordinary Pati- - 
enceand Attention in thetReader,be- 
cauſe -chaet-upon the hinges: of this 
Queſtion / the - whole Myltery of the 
Government and ordering of Moneys 
in the Common-wealth is moved, 


and the queſtion it ſelf is very intri- 


cate 
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cate.and perplexed, and the Reaſon; 
©  vwalledged on both ſides are full of 
= _-SUbtuty.: 


pt —_—_ 
Ws Be. : 


; CHAP. XIIE 


Of the Benefits which do grow 
-_ unto the State by the raiſing 


/ > . 


ces, which do by nor raifiog 
of it. | 


FHEY which propound-. to 
» have our Moneys of Gold and 
Silver raiſed to @ parity at the 
leaſt with other Nations in- general, 
have their 4im and [cope but. upon one 
only 'Benefic to redound thereby to 
'the Common- wealth, which is, the 
encreaſe of Money and the Materials 
thereof; but with that there are-many 
other - important Berefits.  concur- 
I1Ng 5; as | 
Firſt 
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of Moneys, and the Prejudi- 
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\nc | © Firſt, The encreaſe of Trade and Ma- 
of | nofaFares, whichare always beſt nia- 
naged, where Money doth moſt a- 
bound , The venting of domeſtical 
Commodities, for that if our own Mo-. 
_ be as high in value, as thofe of 
other Nations , our own Commodi- 
ties muſt be vented with, then whe- 
# | ther we haverneed of their Commo- 
dities, or they have need of ours 
becauſe there will be no Profic to 3 
| fetch their Commodities with our wo 
> | Moneys: and again, the raiſing of our 
Moneys doth make Commodities 
vented in other parts at an higher 
price; becauſe, when. our Neighbours 
do raiſe their Moneys, they do ſtill 
hold in common eſtimation that Pro- 
portion in value to our Moneys, 
which they held before they were rai. 
ſed, though in 1ztrisſical value they 
want ſo much thereof as they are rai- 
fed, by which means our Commodi- 
ties being (old for che fame Rates, 
which they were ſold for before, are 
fold for ſo much leſs as the 1ntrinſical 
value 


value. is:impaired,. but if our Montyy 
were likewiſe: raiſed then our Mer- 
chants/:maſt of neceſſiry' fell oue 
Commodities at higher Rates in 
name, than they did before, or elſe 
. they ſhould- not: make.their Reckon- 
ings. The | abundance. likewiſe of 
Money doth enable Tenants the: bet- 
ter co-pay their Rents, and all-men 
in general to keep up and maintain 
their Credits, and to pay all publick 
Charges and Contributionszanid theſe 
Benefirs may ſuffice in general with- 
out {pecifying many others , which- 
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have concurrency with theſe or con- 


. equence from them. 

And for the Prejudices, which do 
grow by the not raifing.of our Moneys 
in a parity to other Nations, they 
arecallly expreſſed by theſe, for ad- 
mitting theſe Benefits to- grow by 
the raiſing of Money, the Prejudices 
which will grow by the not raiſtog 
of them, :will be the contrary to 
theſe. | | 
Bur che main knot of che buſineſs 

F is 
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is co prove, that the raiſing of Mo- 
neps4oth really encreaſe the quantity 
of Money in any State, or doth pre- 
ſerye it from dimination. For that 
they do alledge theſe reaſons ; 

-Firft, The Practice of all anti- 
quity, in all States whatſoever, which 
could not poſſibly fall out excepr_ 
there were found an inevitable neceſſi- 
ty to raiſe themſelves to a parity 
with their Neighbours , of which 
the Examples are laid down in the 
former part of this Treatiſe z but 
ſpecially that of che thirteenth of Her- 
ry theFourth is very pregnant, where, 


by advice of Parliament the Moneys 


was raiſed, the reaſon being alled- 
ged, That for want of raiſing it, che 
Realm was impoverifthed and exhau- 
ſted of Money. | 

A ſecond: Reaſon which they al- 
ledge is the general and conſtant ob- 
ſervation, that when Moneys are rai- 
ſed they grow plentiful, whereof we 
do ſee with our eys an evident de- 
monſtration in this Kingdom , for 
CaaCk 
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4+ OkCoin and Coirage. | 
that Gold having been raiſed in price]. 


| e Ip: T 
of late years is grown much more] dy 
_ plentiful than it was in the days of on 


Queen Elizabeth: but the Silver ha- | yl 
ving not been raiſed in Proportion, is | m1 
grown very ſcant and rare in reſpe&} jn 
of the abundance, which was then p; 
ſeen. h | of 
But theſe are rather Authorities and 
Obſervations than Reaſons; bur. the m 
b main Reaſon whereon the maintain- | M 
= . ers of this fide do ſtand, is this, When | ch 
- . Nn_- >. 
your Money is richer in ſubſtance, | th 
and lower in price than that of your [|m 
Neighbour Nations, as our Silver .is, |m 
than the Silver in the Low-Conntries, by 
| how can you expe that the Mer- [by 
chant, who only ſeeketh- his profit, [$i 
will ever bring hither any Silver, |ce 
when he can ſell ic in the Zow-Conn- Io 
tries at a higher Rate, and make; th 
more Money of it here by retarning gi 
of it from thence hicher, or by Ex- ot 
change, or- by Commodities? or, if Jac 
anv Merchant do-bring Silver hicher, [ft 
it is toſell it $0 ſuch who will have a 
higher 
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higher rate for it, than can be pro- 
duced at the Mint ; as the price of 
our Silver Coins now ſtands, in 
& | which manner although there be 
5| mach brought over, ycrt being fold 
Rh in that ſort, it is, not only direly a- + 
en gainſt the Law, but turns to no'ule 
of the Common- wealth. 
df And again, whatſoever Laws are 
ie | made againſt Tranſportation of our 
n- | Moneys, if our Silyer be ſo rich, as 
n [che Merchant by tranſporting it into 
e, | the' Low- Countries, orelſewhere, can 
Ir [make profit by returning it in Com. 
s, | modities, or by Exchange; or that, 
s, {which is yet more clear and evident, 
r- fby returning itin Gold, muſt not our 
t; [Silver be inevicably exhauſted e And 
'» [certainly theſe Reaſons ſeem to me 
z« [ſo evident, to ſence and apprehenſion, | 
e) [that inſtead -of propounding. the Ar» + | 
g Igumencs I ſhould reſolve the Queſti- 
- [on,if the reaſons on the other ſidedid 
if Jnot appear at the leaſt as cleer and 
r, [ſrong as theſe, to which I will now 
a proceed. 
To 7 H CHAP, 


CHAP. X1V. 


\ The benefirs which do grow to 
the State by the not raifing of 
Money , avd the Prejudices 
which do grow by the raiſing 


of it, C( 


| HE Benefit which groweth to v 

, the State by the. not railing] V 

of Money, is only this; Toa.f © 

void alteration « But the Pre-Þ t! 

judices which are alledged to gronh {e 
by the raiſing of it, are many; 

" Firſt, by the Injuſtice and O ppreſli-| C 

on which all they-undergo who con-| t 

' tra& for Money currant, at' the time * 

of the Contract, and are after paid} C 

with extream Diſadvantage in other} | 

Money, - really leſs in value, thougho 

c 

\ 

c 


in Name the ſame: and althoughto 

this it be ſaid, TheCreditoris not in- 

tereſſed herein, becauſe he paieth a- 
way 
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way the Money which he receiveth 

RO Fins rate he received itz yet 
that "Anſwer is not fatisfa&ory, be- 
cauſe admitting this Poſition for true, 
That when the intrinſical value is dimi- 
wiſhed, the Price of things bought with 
Money doth riſe in Proportion. The 
Creditor when he paierh out” his Mo- 
ney at ihe (ame rate, at which he re- 
ceived it cannot - notwithſtanding 
wich it buy the ſame Commodities, 
which he mighthave boughe with the. 
Money, for which hecontra&ed,and 
conſequently is diminiſhed, ſo much 


.| thereby, as the price of things is rai- 


ſea. 

And although I did in a former 
Chapter ſhew , That the price. of 
things doth. riſe by experience , as 
the value of Money is raiſed, yet. be- 
cauſe the Truth of Falſehood of this 


 Pofition doth mainly import all the 


Deliberations incident to this ſubje&t 
of Money,. as I have formerly obſer- 
ved" in fome Experiments,  where..ir 


þ did(o fall out; ſo 1 will now ſet 
| | H 2 down 
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down the Reaſons, why. of neceſſity | P! 
it muſt be ſo, | One reafon is this; | ®? 


When the Merchant ſtranger brings E 
his Commodities, whether he intends | 
- 40. make his return in Moneys or in ic 
Commadities :he maketh his own ; 
fale by. the meaſure. of the Money || ** 
here, and then examines how. much || " 
this Money will amunc to inthe Mo- | © 
neys of his own Contrey, where he} *® 
bought his Commodities,:.and if he | © 
find the Money here diminiſhedzo in- | 1 
 trinſical calue, he muſt chen demand | * 
ſo much the higher price, or. elſe he X 

cannot make his Accompr. | 
One other Reaſon is this, when the | 
extrinfical value of che Money.1s rai- | 
ſed, by which the intrinſical is.aba- | 
ſed, thereis then ſo much the more | | 
profit to return Money into the King- 
dom, inſtead of Forein Commodities; 
and by, daily experience it. is; ſcen, 
that more is, returned when the price, 
of Money is raiſed, Now.itis mani- 
feſt that the, leſs, importation - you 
have of forein - Commodities the 
| price 
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price of them is ſo much the more : 
2nd both theſe Reaſons do ſhew, and 
Experience it ſelf doth confirm, That 
when Money is raiſed , the price of 
forein Commodities doth firſt riſe,” 
And the price of forein being once rai- 
ſed, the price of Domeſtick Com- 
modities will of neceſlitie be raiſed 
alſo; for the price of forein Com- 
modities will make great plenty of - 
them to be. imported, and the hight 
price of Money will inforce that they 
muſt be returned in domeſtick Com- 
modities: By which means dome- 
ſtickCommodities being much ſought 
for., will, of neceffity be raiſed in 
price, and, the price of both theſe be- 


Ing raiſed, it follows that the rate of 


all mens ſallaries and hire of Labou- 
rers and Endeayorers mutt riſe in Pro- 
portion, orelſe men ſhall be forced. 
to *defer their Trades and Endea- 
vours, and then the ſcarcity will' en- 
creaſe the price, By theſe means ic 
comes to paſs, by the raiſing of Mo- 
ney,.that all thoſe who haye contra- 


H'3: © | &ed 


Red for antient Rights and Rents are 
prejudiced, and ſuch as have Rights 
and Rents ſettled in perpetuity, can 
never receive help in this caſe , and 
therefore in divers other Countries, 
there have been very many famous | 
Judgments giv'a in this caſe, andrgreat 
Volumns written by the Civilians, 
to prove, that the Rents which they 

call feodats, and fannicrs, penalties, and 
 amercements, which are ſer down un- 
certainz - ought to be paied according 
co the value of the Moneys then cur- 
rant, when the ſaid Rents and Penal- 
ties were eſtabliſhed ;, and if we do 
examine it, we ſhall find ir, that 
mach , the greateſt part of the 

Common-wealth is prejudiced when- 
ſoever Money is raiſed. _. 

- -Firſt,all thaſe who. have let Leaſes 
of their lands..'., Then all ſuch as live 
upan Penſions and Wages. 

. All thoſe that live by their profelſ- 
ſions either Civil or Military: 

. . All thoſe; that live by Trade or 
Handy crafts, or:Labourers, and al- 
though 
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though ir be true when the Leaſes do- 
come our, the Lords may recompence 
themſelves, and that when' the hire 
and ſalaries of ſeveral profeſſions and 
endeavorers ſhall be raiſed, (as I have 
ſhewed 5 that of neceflity in time it 
muſt come to pafs, that Prejudice 
doth ceaſe unto them, yet in meat 
time they ſuffer: Bur the King who 
iS head of theCommon- wealth, and 
whoſe Revenae is only truly publick, 
doth of all ſuffer muſt, and moſt irre- 
parably: Colledges'are helped by the 
Stat, of Corn, and other Corporati- 
ons do in ſome ſort repair themſelves 
by the fines they tak?,. But the King's 
Revenue, which of neceſſity is mana- 
ged by multitude ' of Officers , doth 
perpetually diminiſh; as much as the 
price 'of Money: is raiſed', ſo as-the: 
ſame Lands yield, in name; the ſame 
Revenue to the King which they 
did in Eaward the Thirds time, butin'. 
eriith nor the third part: and beſides: 
much of his Revenue is afleſſed by: 
the Parliament. by preſcription to a- 
H 4. Cer 
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certain ſumm, all which doth conti- 
nually diminiſh ſo much as the price 
of Money riſeth. 


_ One other Miſchief that groweth 
by the raifing of Money is this, When 
you do {0 raiſe your Money, as that 


you do give a greater price than be- 


fore unto the Merchant, you do con- 
ceive that he is there by the rather al- 
lured to bring the Materials of M »- 
ney to your Minr, and fo withdraw 
them from ocher Nations, Burt if 0- 
ther Nations find that, they will raiſe 
the price of their Money likewiſe,zand 
then what ſhall you get by raiſing of 
yours ? or if you raiſe upon them a- 
£1in, there will be no period to reſt in, 
but you ſhall continually ſow Confu- 
fon; until you be conſtrained to a- 
boliſh your-coins and invent new ſpe- 
cies, and new meaſures of weight 


. and fineneſs, or elſe with infinite loſs 


to the people, to bring the | any back 
again to an ancient ſtandard. 


One 


nn. * 


One. other Miſchief that groweth | 


by the raiſing re Fry a vez 
tygreat part'of theGold which co- 
meth into Exrope, and almoſt all the 


Silver doth firit aboard in Spain : ſo 
that whenyou raiſe the price of theſe. 
mettals, you raiſe -the proper com- 
modities of Spain, and by chat means 
you encreaſe the greatneſs. and paws - 
er of that King, of whoſe greatneſs . 
and power, of all others, you have-: 
cauſe to be moſt jealous and apprehen- 


 fve; And again, .in a Kingdom, as . 


this is, which hath more Commodin 
ties -to vent into Foreign parts then it. 
hath occaſion to conſume of Foreign 


Commodities, and which hath. no 


materials of:Money, as this hath; not 
n'any conſiderable quantity,but: muſt, 
have all their Gold and Silver ſuppli-: 
ed by the return of their Commoditi- 
es, as Ours is, 1t 1s. moſt expedient to 
keep. the price of Money as low as. 
may. be, to the end your Commoditi-: 
ES May. FEeurn you the Sreater quanti=« 
Bt 6-0 BD 
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ty of theſe materials in fineneſs 'and 
weight. EU GD a3 6 

As for Example , If you ſhould | p 

raiſe the ounce of ſtarting ſtandard | p 

a 

[ 


to fix ſhillings; then the Real of 
eight would be werth near hand fix 
ſhillings likewiſe, would ic not then 
follow of Neceſſity, that you ſhould 
_ have by ſo much the fewer of them 
1 number, for the return of your 
Commodities? And the like may be 
{aid of Gold. | | 
Laſtly, When you raiſe your Mo- 
ney, it bringeth a great confuſion. 
Firſt, By giving ftop and ' hinde- | 
rance to Trade and Commerce , all 
men being fearful and doubrful how 
to make their Contracts and Exchan- 
ges, until there be a ſettlement by 
time. | 
And again, if you coin new ſpecies 
Of lefs intrinfical value than: the old, 
either in weight or ftneneſs,or of both, 
there is danger of melting or export- 
ing the old, if you raiſe the price of 
the old ſpecies , you introduce Fra- 
| , tions 
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RAions and Confufions in reckoning, 
and do many times inforce him that. 
pays'to give more than he intends. eſ- 
pecially in reward and gratifications, 
= fees, which are more exactly deft+ 
ned. | 


IS tw 


CHAP. XV: 


Fxaminations of the Reaſons - 
for the raiſing-of Money.. 


"T © the firſt Reaſon for the raifing 

of Money-1s, I he-practiſe of 4n- 
tiquity,, it. is true, asl have fhewed : 
before, that the Grecians. and: the Ro- 
mans did ſucceflively raiſe the.values - 
of their Moneys, but ir was for that: 
Reaſon, to draw thereby. the. materi-. 
als of Money. from other-States unto -. 
theirsz but to ſupply the State, by 
that means on great and deſperate - 
Neccſlizies, of the. Wages thereof .; 
aaiha 
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and the. advantage, or diſadyantage 
growing thereby to the Common- 


wealth, I intend co ſpeak here- 


aſter. 

But this z#vextioz of raifing of Mo- 
ney to draw a quantity of Gold and 
Silver from your Neighbours, or to 
' "preſerve your own from being ex- 
hauſted, is a conceit unknown co the 
ancient world, and introduced long 
fince the decay of the Roman Empire, 
whenas thoſe Monarchies that are 
now ſettled in Europe, by ſucceſſion 
from thoſe Morthers Nations, which 
did over-throw the antient Romas 
Empire, having together with ma- 
ny other neceflary Arts, loſt the know- 


ledge and. orders of the Mint, - were 


fain to uſe the Subriky and 1ndyſtry of 
the Fews, and thoſe of Genoa: and 
Lucca ( who did ſucceed theJews in 
this Trade ) for the coining of their 
_ Moneys, who for their own Adyan- 
tage did (by ſubtil and ſpecious Rea- 
ſons many times. by a ſeeming and 
nor confiderable Profits ) as Proje 
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make unneceſſary, alterations in their 


- Moneys , from- whence this Art of 


eobbing Gold and Silver from- one 
State to another is grown. . 

" And therefore I will ſpeak no 
more concerning the pradtiſe of An- 
tiquity, but will examine the other 
Reaſons: as for the ſecond Reaſon, 
which is the Obſervation, that ſince. 
King Fames raiſed the Gold ſo much 
as hedid, Goldis grown much-more. . 
plentiful in the Kingdom than it was 
before, but Silver: having not been 
raiſed in Proportion is grown - much 
more ſcant and rare. 

Ir is. confeffed that the Obſerva- 
tion is true in this, and that! whea- 
ſoever you raiſe the materials of 
Money, that material will encreaſe, 
and the other wifl grow ſcanty in 
Proportion, And what doth the 
Commonwealth gain by that, if chere 
be more Gold now than heretofore, if 
there be leſs Silyer in Proportion f 
But it isdenied, That if you raiſe e- 
. , qually 


BP Io, NA eu ng * 
R995. SIS "FD 


4 __ } WT » Sole bets 2 2 _ bs BAT 
. a trnd Ee ae OI OE EI Fg 5” "AE5  O annth 1 q=g 7 
i 4&4 OY ES = ob. hy EET SEE 3ST BE TIRE, Oe HW EO 100 ” * bk + 
% TRACY © Os I DR” Oe M/S 4 - 5, >; 66%, aA > SP > a n-Y 1 " es AY x g Py _ 
th Ti. TOP EOS STI boat TER Pl. ee EET Th. MT Oe ky RET TY * 
x "a ISIS I A . : is ” x © ' 2 4 4 % 
: 6 # / + 4 o 
a 6 ” , BY 4 BB «+ i oy 
; ba 8 : fe my - / « 4 , I - - x 
E 6 5 , 
< * : - , : - 
b ; 
7 
 -. 
* 
>, 
H 


qually both the materials of Money, | 


that then either of them will ever a 
whit the more.abound; and this rea- 
ſon is given for ir, Whatſoever the 


value of Money be in otherCountreys, 


they. will ſpend no more of your 
Commodities than they have uſe for : 
if then the Commodities exported to 


you; the over- value of your Commo- 


dities muſt of necefliry be returned to 
you cEither-in Gold or Silver , what- 
ſoever: the value of them be, high 


or low : or ſuppoſe the reaſon, by 


reaſon of the low value of Gold and 


Silver 4n reſpe& of the price in other 


parts,, the Merchants do forbear the 
return of the over-values. of your 


Commoiities in thoſe Materials, and 


doth chooſe rather to: return Forgin 


Commodities more. than you :can 


vent: this may fall out thus for one 


year, but two orthree.or more years, 


itis impoſſible it can: hold, for that 
the Mecchant ſhould: have theſe Fo- 
rein Commodities which are not con- 


ſumed periſh ia his hands, And this. 
HEY { Reaſon. 
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Reaſon doth likewiſe anſwer 
- The third Argument made for the 
raifing of Money, which is, Thar if 
you do not raiſe yayſhMoney to a pa- 
rity with your NeWMbours, . the Mer- 
chant, who always ſeeks his profir, 
will carry his materials of Gold and 
Silver, where he may have moſt for 
them ; for if this reaſon ſtand good, 
the Merchant ſhall be conſtrained to 
bring. his Gold and Silver hither, 
what price ſoever they bear. 
But becauſe this reaſon feems ſo e- 
vident and unanſwerable in the Judg- 
ment of many, 'and that if it - ftand 
good, it doth abſoJutely confute the 
practiſe -of all the States of Exrope, 
who have continued many years rai- 
fing of the values of their Moneys, 
upon this ground, ;To attract thereby 
greater quantnies of Gold and Sil- 


Ver. 


\ Tintend to make a more ſtri& xx- 
amination- of this Reaſon. - 
And firſt for a moſt clear under 
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ſtanding of the Caſe, Let. us ſuppoſe 
that: all the Commodities, any way ex- 
- ported / out: of this Kingdom. in; one 
year, be worth agg:Million of pounds 
ſtarling, and thaWWMe Commodiries im- 
ported, be worth but go0000 pound, 
and that this Proportion , or- near 
thereabouts, be conftant z Then 'of 
Neceſtity,' it follows; That an hun- 
dred thouſand-muſt be. brought in in 
Gold and Silver ,, what price © ſoeyer 
Money bear, 

Bur if \it ſhall appear that the Zow 
_ values of our Money doth cauſe the 
Kingdom*to-vent more forein Commo- 
dities than otherwiſe it would: vent ; 
and, that where otherwiſe it would 
vent 900000. pound, the Low values 
of Money cauſe it to vent a million or 
more:.:then is the force of this Argu- 
ment loſt, and it follows, That the 
low valxes are the cauſe why the Ma- 
terials of Gold and Silver; or leſs of 
chem than otherwiſe would do, come 
not 18. n : ; "9 


New then this may. come to paſs. 
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Proportion of Foreign Commodities 
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ſeveral ways , Firſt, If the value of 
your Moneys be ſo low as the Mer- 
chants ſhall loſe by bringing you Gold 
and S:i/ver, he will rather return your 
forein Commodities, though he ſell 
them as cheapas he bought them; and 
ſo gain nothing by them, then bring 
your Gold and Silver by which he ſhall * 
2100ſe, | 
As for Example, the Merchant tra- 
ding into Muſcovis , will rather re- 
turn his Cloth in Furr, or in Silk of 
Perſia, though he (ell them as cheap as 
he bought them there, than in Siver 
and Gold, by which he ſhall. looſe” 
the fourth part. Now the cheap- 
neſs of forein Commodities makes the 


greater quantity of them to be ſpent: 


as we ſee of Calicy's, of which few or 
none were heretofore vented in this 
Kingdom, the cheapneſs of them ma- 
king greater Quantities of them to be 
ſpent. 

. And again, the Lowneff of. the va- 
lues of Money may cauſe a greater 
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to be conſumed, though not in quan- 
Uty,yer.in value. 

As for Example, Though the Low: 
neſs of the value of Money fhould nat 
make a oreater quantity of S/ver ty 
be ſpent in Ezeland, than otherwilc 
would'be, yet it would make a grea- 
ter Proportion in value to be ſpent, 
by reaſon that the Merchant, who un 
the return of his Commodities brings 
ſuch a quantity of $;/k as he judgeth 
may be vented here, if he find an 0.- 
ver-value of his Commodities expor- 
ted, to thoſe he doth import , he will 
rather; inſtead of raw Silks, return 
Silks manufattured, to equal the over- 
value, by which he. may ſave him- 
ſelf, than return rhe over-yalue in 
| Gold and Silver, by which he ſhall 
looſe. As if our Gold were as our S- 
ver in prices, by which the Turkey 
Merchant -ſhatl looſe as much by 
bringing Gold from thence, as if he 
ſhould, if he.brove ht $//ver: is it not 
manifeſt, that inſtead of Gold, which 
he now brings with his raw S:{k, in re- 

| turn 
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turn of his Commodities, he would car- 
ry both. Gold ani Szlk into Nay: and 
imploy them in manefattured Silfs, 
though he ſhould ſell them here al- 
moſt as cheap as he bought them,ra- 
ther than return the overvalue inGold, 
by which he ſhould looſe « And fo 
though the ſame Proportion, in quan- 
tity were vented here in Silt, yer a 
greater Proportion in value would be 
vented. 

As the ſame may be ſaid of divers 
other Commodities : and for cConfirma- 
tion of this, it is to be obſerved, That 
from 7taly, France and the Low Coun- 
tries, and the Eaſt Indies, in all which 
Hap the values of Moneys are as 

igh or higher than with us, we draw 
hardly any Commodities but fully ma- 
nufactured, and they receive none of 
our Commudities but either not ma- 
nafacured at all, or, but ſo much 
manufa@ured as the Severity and Pe- 
zalty of the Laws do otherwiſe prohi- 
bic to be exported: But in Spar 
where the Moneys are yet of a lower 
value 


- 4 SAL ' S ha: b . s 0 T : 2 4 
: ak EY Pt] Th BT OO ET 0-04 Oy RITIONY REAR RA EI 
s, <M, ! pF 4 + Wh.” Ps. F RESRIEAE IE LE. - 
pd x + 7 : os. Ne." 7 FO IS. wp x of" 9/1 Fs GT. 
- bt « k : v ; og 
JI > £ > % ; » 
1 - 
hi ; == —_ » 
? , : 53 i-2 


r 1-36, 51 wot? 2 bf LY 
i EI REES tat & i, 
PR”. TRIS Ver, . - S - we | b7 — 
ETON Fr Eo 3 FE. he 7 } 
CATS. LE ws ", i 
i! 
ap 


"> "SOR 
= OL 

OE PL WO EO: 
ERAS 4 


valne than with us, it is clean con- 

trary. ES: ; hy 
And although it may be ObjeRed 

that that this Obſervation doth not 


hold in T#r&y and Muſcovie, thouchin 


Turky the Silver, and in Aſwſcovie doth 
Gola and Sifver be much higher valu- 
ed than here in Enzland. 

To thatit may be anſwered, That 
theſe barbarous Countries receive our 
Manufactures by Weceſty , becauſe 
they afford none of their own, 
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Examinations of the Reaſons for 
the not raiſing of Money, 


FITtHE firſt and main Rezaſos a: 
| gainſt the raiſing offMoney,1s, 
The 1 NFUSTICE and 

O.P PRESSION done to all thoſe, 


who”are in place of Creditors to receive, 
all 
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oh which are {orced to receive leſs in 1n- 
irinſical value than i dut unto them, and 


leſs in faculty and extent to ſupply, their 


| wn yes. To which reaſon I never un- 


deritood any anſwer made that could 
haveSamination-but gnly thisz That 
hawever the Creditors do receive leſs in 
itrinſical value; ang teſs in faculty and 
extent, 6 ſupplic hw.u(e by reaſon that as 
the Extrinſical value of the Money 4 rai- 
led, the. price :of ; the things .qo likewiſe 
riſe. with it; yet that price. doth. not aſe 
but. by degrees and time, in: which time 
all theſe Credttors by renewing.” their 
Contratts do repair. themſelves. ſome 
ſooner, ſome later, according ta the flate 
of their Contradts.) But. then it is ma- 
aifelt .thatall,. thoſe. who have any 
Rents or other Rights which are de- 
fined to a.certain ſumm in perpetuity, 
and the King for the beſt part of his 
Reyenueare exireamly damnified by 
the xailing of Moneys-withoutRepair, 
Except there ſhould a Law be made 
that all choſe Kind of-payments ſhould 
be-payable according to the values of 
M ney 
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Money currant-when they were firſt 
created , which, though irwere an 
Tanovation full of Danger and Con- 
fufton,andImpraQticable in this Stare, 
yet it ſeemeth to have a fouhdation in 
Tufltices  -* 4 PR 
A fecond Reaſon, made agaithft the 
raiſing of Money, is this, 1f you 4s 
raiſe your Moneys out of the Miſconceipt to 
draw you more Gold and Silver, the other 
Nations ont of the ſame Miſconceipt will 
raiſe the Money likewiſe ;\ 4nd fo deprive 


you of your end: but to'this' reaſon ic 


may be anſwered, 'That we ought not 
10 raiſe our Moneys above our Neighbours, 
bat only to a parity with them, and they 
if they be ob ſtinatt 18 out rarſe us, we muſs 
rather -undergo the Prejudice of a'continu- 
al raiſine-to 4 parity, thereby #6 keep our 
own, than is ſuffer ther Nations by im- 
parity to rob us of what we have: (o.- a3 
this Argument in eff-&, doth- reſort 
to that, which was formerly diſpured, 
whether truly and confſtantly' more 
Gold and Silver be brought in by the 


"The 


raiſing of Money. 


4 xt "4 


- The two Arguments that: follow 
againſt the | raifing of Money will 
1- } both receive one'clear anſwer. 

© | © The Firſt, That i» raiſing of Money 
il } you raiſethe King of Spain's Commiodities, 

and conſequently enrich him. 

© f| TheSecond, That by raiſing of Mo> 
: ney, you have leſs Silver and Gold ont of 
* | Spain in Intrinſical value for your Com- 
Y | mudities, the anſwer thereunto' is ve- 
L ry plain and clear, which is this, 
. That if the Pojition formerly laid: down 
; 


be true, whichis, That as the value of 
Money is raiſed, ſo the price of Commoa: - 

\ | tiesriſethwith it, Then it follows that 
' | neither the King of Spain ſhall be enyich- 
| ed by the raiſing of Money, becauſe the 
Comms4dities for which he payts with his 
Money unto us. ſhall riſe likewiſe in price, 
nor ſhall we receive leſs of his Money in 
| Tntrinſical value for our Commodities, be- 
cauſe the Extrinſical value is or jor that 
our Commodities will riſe likewiſe ſo 
mmch the more in Extrinſfical value, © 
To the laſt Argument, of 'the Con- 
fuſion which the raiſing of Money doth 


bring 
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brig S0b-by 4c fopp of Commerce at the | 
preſent, andthe frattions of Reckonines, | 


it s anſwered, That ne alterations in thy 


 Suhjett of Money is without Inconveniencey 


But if the poſitienbe trut, that raiſing of 
Money is neceſsary to\ preſerve that which 
we bave, and. ts bring in more; then 


»_.. arethoſe petty Inconveniences. little 


conſiderable: and thus Thave exami- 
ned as ſtrictly as I can the Reaſons 
alledged on both ſides for the raiſing 


and not raiſing of Moneys; but leave 


the Reader to his own Concluſion. 
I do now come to the Remeates,that 


by curious ſearch I could ever learn 


to have been propounded either in this 
Eſtate or any forein Eſtates, for the 
Inconveniences that may grow either 
by raiſing of Money, or not raiſing, or 
both of them, which I do mean 1ike- 
wiſe to examine, ani ſh:w as near as 
I can, the Difficulties that may grow 


in ſettling of -the ſeveral Remedie; 


propounded,and the evil Conſeqnen- 


. cesthat-might grow of them, if they 
were ſettled, and that ſo the Reader 


may 


4 
£2 oo ah *>* a: woe IS * 


the | tay more clearly judg which is the 


beſt : for which purpoſe I intend to 
zegin. with the Plaineſt and moſt ea- 


3 | fie; £0 the end that the more intricate 
Li may afrerwards be better compre- 
'* | hended. *' | 
- LC HAP. XYIE 


s | Of Cou rracing with forcin Na- 
* | tionsby Ambaſſadors to keep 


- | their Moneys atacertain ſtan-. 
dard. | 


& Mongſt all the Remedies pro- 
pounded againſt the Alterati- 
ons of Moneys, there is none 

more ſpecious than this , nor more 

frequent in mention, both in proviſi- 
onall Edias, which are made for the 
Reformation of Moneys, and in Con- 
fiderations held for the purpoſe, for 
it is ſaid to advance it : That if we 
contra with other Nations for 4 certain 
I and 
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_ and ſtable fenders of Moneys which may 

be pes an we ſha cid all ts 

wvemences that dogrow by the raiſing of 140. 
#4 them. 

and we ſhall avoid all the Inconveniences 


nes, - becauſe we ſhall never ra 


that do grow by the not raiſing of Moneys 
becauſe other Nations ſhal n0t raiſe theirs. 
Befides for this Remedy there is al- 
ledged the example of former Agee, 


wherein it appears that in many Treaties 


nith-forein Nations: our Kings did con 
tratt for. the mutual fandard of their 
AMES: : =, 

Bur however thePropoſitions be (pz. 
ciousand frequent, yer,of all ocherRe- 


medies, if it be throughly examined, 


ic will appear the moſt d:fticule,orra- 
ther impoſſible, ro be <ff<@ed; and-if 
it were effe&ed;ir' would turn to no 
uſe, for thus ſtands the? ſtare" of this 
buſineſs, almoſt all: the Silver' which 
15now drawn out of the Earth, co- 
meth from the Wef- Indies, all which 
ifitirely aboordech firſt .in_ Spar”, 
whence'ir 'is :difpenſed” into other 
.Countries:Zaftmard', which. dodraw 


il 


price uponit : for, as if there were no 
Cloth in all che World but in Zng- 
land, no other Country could have 
Cloth except they did pay dearer for 
it than in Ezeland; and by ſo much 
dearer by how much it were more re- 
mote'from England, becauſe to the ori- 
ginal price, there muſt of neceflicie be 
added an increaſe in regard of the 
time, the charge, and hazard of 
tranſporting it : ſo fares it with Sil- 
ver, that all Countries which will 
draw from Sp4iz, do neceſſarily ſet a 
greater price upon it, by how much. 


they are more remote from thence, 


and'this is the Reaſon why the (phear 
of $iÞver feemerh ro roll from the 
Eft to the Weſt, until ir come unto 
bim; where it ſe:meth to fall into a 


Gulph- Bur of Gold it is not ſo, be- 
cauſe that comes in fo great abun- 


dance from the "Za? as from the 
Now then it were a great Preju- 
dice for Englazd and France to con- 

I 2 tract 
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7 it unto; them by ſerting an higher 
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tract with Sparn for a certain ſtandard 
of Silver, except they.could likewiſe 
contract for the ſame. ſtandard with 
the Low-Conntries, and 1raly, who 
.draw part of their Silver from-them , 
as they draw theirs from Sp4iz; for 
others, they ſhould give a ſtop to the } 
.coming in of their Silver, .and ſhould: 
leave the iſſue of it open- Nor 
would Turkey contract, unlefs they 
could alfo contract with Perſia for the 
ſame, where Silver is yet higher than 
in Turkey, and ſo forward into China; 
neither would the Low-Conntrie men 
contra, except they could contra& 
for the Tame with the Hare Towns, 
where Silver is higher than in che 
Low-Conntries z neither would - the 
A Towns contraft, except the 
could . contract for the ſame wit 
Pruſia and Poland; neither would they | 
of Poland contract, except they could 
contract with Meſcovie; neither would 
Muſcovie contract, except rhey could 
contract with Perſis, and ſo forward 
. in 
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-8all ſuch places Silver is ſtill atan 
" higher and higher rate, 

, Bur ſuppoſe it was poſſible to 
.draw all-thoſe Countries -to a-certiih 


contract, what would be the uſe of ite: 
] did 1n a: former Chapter obſerve 
that moſt Countries,and particularly 
France and the Low Comnries do fel- 


\dome or n: ver raiſe their Moneys, but 


when People by-Cuſtom and general 
Uſe have raiſed the Money before 


- hand, beyond the Publick Declara- 


tion, and the State is forced to fol.. 


low the People whom in this Caſe 


they. do not maſter, To what end is 
it then to contra@ with thoſe Nati- 
ons for that- which is not in their 
Power to obſerve ? And that which 
is alledged for the courſe cf contra- 
Ring, with forein Nations, out of 


'the example of former times, doth 


clearly convince the vanity” of this. 

iopolition , for it is manifeſt, as 
rave fhewed in the former Chapters 
that po TINY theſe COR, 
+ es C 
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Of the Ordeiniiig of ſolid Pay- | : 
me ats- | 


> Olid payments are meant 
Sg where Contracts are-made for 
payment of [o:many ſolid ſpecies | - 
. of Money, or- of fo many double Pi | | 
ſtoles, or ſo many French-Crowas, or | 
{0 many Zxgliſh Angels, or Soverdigns 
or Shillings, and therefore termed 1o- 
lid payments, becauſe they are reſtrai- 
ned to thoſe ſolid: ſpecies which are. 
contracted for, anddo never alter in 
payment although the value of the 
ſpecies ſhould alter 5; as however the 
value of Azgells or Soveraigns which 
were coitied for ten ſhillings, be raiſed 
00 
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Im | ro'cleven ſhillings ; yet he” which 


bach contracted to pay ſo many An- 


gels or Soveraignsſhall pay never awhic 
the leſs in number ;- becauſe their 
value is raiſed, and (on the other ſpe- 
gies of French. Crowns and Piftolles : 
But he that made a contract when 
"Angels and Soveraiens were valued at: 
ten ſhillings; to be paid at ſuch a'day 
ro come,one hundred pounds ſhillings; 
before which day the value of Angels 

OrSoveraigns Was raiſed to eleven ſhil- - 
lings whereas he ſhould be paid at 
therime of his comra& for one hun- 
dr ed pounds ſterling, two hundred Angels 
or S6Veraens' ? he "(hall now be paid 
'bur one hundred fourſcore and one 
Anzels orSoverdigns and nine ſhillings, 
bebauſe the/fum of x pound ſtarling 
is' not reftrained roany ſolid ſpecies, bur 
is'rather 'imaginary 'and abſtracted 


from the matter guided according to 


the uncertain valuation of the ſpecies 

of Money, wherein the payment is 

Wave.: '''- 

*  Ehis:-Propoſition of *ordeining all 
L 4+ contra Gs 
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tracs for payments. to be reſtrained 
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to ſolid-ſpecies of Money, hath bin of- 
ten agirared in, Frezce, as a ſoveraign} 
Remedy againſt the main inconveni- 
ences which do ariſe in this ſubje& 
of Money, for the diſcuſfing of the 
truth and efficacie of which propofi- 
tion, it will be neceflarie to relate the 
ſucceſs thereof in that Kingdom, in 
the year 1575 and 1576. 

The people in France, contrary to 
the-King's Ordinance, aad in deſpight 
of all Remedies which: could be 
thought of to prevent it, had raiſed 
both the Gold. and Silver '{o. exceſ- 
ſively, as a French Crown in Gold 
was valued at ſeves lievers and an 
half, and at eight ewers, a Lever in 
France being the tegth part of a peu 
ſtarling, and is an abſtracted ſumm 
conſiſting of twenty ſalts , as our 
pound ſterling doth confiſt of twenty 
ſhillings, there being no certain ſpe- 
cies of Money called a Zeiver, and ac- 
cording to the-value of Gold, their | 
Silver likewiſe was ITEMS» | 

| an 


el |: 


al | 


..and fn y of forein Coins bothiof 


-- Gold and Silver were currant likewiſe 


.at' che. like values in proportion; by. 
* means whereof it is bardly credible 
- what quancities.of Gold and Silver - 


- both of Forein and Domeſtick:Coins - 
'that Conntrie did then abound with. 


But their Baſe money which was nor - 


. raiſed in proportion to the Gold and. 


1lver, and did really contain in 1-: 


trinfpcal values much more than the- 
Gol4 and Silver Coins, in proportion - 


to the value at which they were cur- - 


rant, were for the moſt part-either - 


tranſported or ſecretly melted down 
to extract the Silver out of them. 
And if. this had been all the In- 


convenience, they would never have 


Gd 


complained; but in conſequence -of 


this, the prices - of all -things :did 


riſe ſo exceſſively, as all ſuch-who li- 
ved upon Penfions,or Wages,or Fees 


or antient Rents did manifeſtly . ſee 


themſelves unable to. ſub{it: but a= 


bove- all, the King . was moſt heavily 


prejudiced, ſo as. it was like to grow - 
to . 
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Hereupon in che year 15797. there 
was '2 new Ordinance made, treated 
and publiſhed with the greateſt deli- 
beration and ſolemnity that ever any 
Edi& was of this kind in France. And 
farlt che French Crown, weighing 2 4c- 
mers and 15 grains, after the French 


weight, and 23 Carrats fine , from 


eight ;wers was reduced tothe value 
of lixty Solls, which is equal to three 
livers; and all the pieces of Silver of 
French coins, were reduced to a value 
anſwerable to that, the ſols likewitle, 
and other baſe Money coined proporti- 
onavle thereunto, and to the end they 
might never be again raiſed by the 
People to an higher value. I 

Firſt, All forein coins both Gold 
and Silver except P:ſtollets and Doub- 
lons of Spain were upon great penal- 
ries forbidden to be brought in other- 
wiſe then as Bu{jon, and made incur- 
rant. Then chere were very ſevere 
7 | \ , -Protii- 


to ſome great Confuſion in that 
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Ffrerwards make Comradts of pay- 
ment in [vers or /ezvers or any. other 
abſtracted ſumms, bur only in theſo-- 
lid ſpecies of Crowns : And-to theend-: 
that payment might þe made.as well. 
in Silver as in Gold, there were in Sil- 

ver. coined quarter-Crowns, and half 


of Silver already extant were valued 


_  Df'Cos eo 
Prohibicons made chat ng man ſhould | 


quarter-Crowns, and the other ſpecies - 


proportionable ro them, only fixty. 
ſolls were made equal to a. Crown , . 


Crown <ither in name -or in intrn-: 


- 


which held no proportion with a : 


þcal value, by reaſon, that in the ſo/ls- : 


and other Baſe, money ; the Copper - 
with which they are allayed us. valu- 
ed,andthereis a much greater charge 


other Moneys : yet notwithftanding it 
is:yery ſtrange, how well this Edit. 
did keep the people of France in or- 


Gold nor Silver was never raiſed. 
Byt by degrees they did .fand thar 


the . 


laid on the coinage of them than of 


der for three or four andtwenty years, . 
fo as in all that time, the value of the.: - 


[ ny 


”" 10 HfComand Coinage | 
| the Kingdom grew drained of that | 
grear quantity of Gold and Silver | 
with which it formerly abounded, and | 
their Commerce and Trade. did viſi- 


bly decayz they found themſelves full 
of forein Manufaures, but their own 


ManufaQures had. ill vent, and at | 


 Tength the people , notwithſtanding 
the Prohibition, began to take Fo. 
rein coins as currant, and received 
both them and their coins, ata high- 
er value than the King'sEdict did ad- 


mir, ſo as in the year 1602 their” 


complaint grew as loud and as ſhary 
aSin the year 1577, though ofa cleer 
contrary condition, and there grew 
new conſultations and enquiries -1n- 
to the Remedies of theſe Inconvyeni- 

ENCES. | 
Many who are very much taken 
with the former Edi of 15 77.did ad- 
viſe that the ſame Edi& ſhould be 
more rigidly maintained, and that all 
forein coins ſhould be abſolutely ba- 
niſhed, and that the former Edit 
might be now reformed ia that only 
= poinc 
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"point, which was deficient ( viz.) 
That the Solls might either be coined of 
"purer Silver,or if they did remain of 1 
' former Allay, that the King would ſo. diſ- 
poſe of the charge of the Allay and coinage 
yn | as they might anſwer in their Intrinſical 
at | value: to the. Gold, and the Silver, aud 
is | that for the remedy of the Penury . of Mo-+: 
). | ney, ftridt ſumptuary Laws might be put in 
d | practiſe againſt Forein Manujatures,and 
- | ſuperfluous Commodities. 
- Bur againſt this it was objected, 
r| That now they found by. experience the 
p | effec# of the former Eaidt. of 77, and 
r | vhs addition of ſumpiuary Laws would 
” | give little help, becauſe the licence of the 
| times and difficulties in the thing it ſelf 
were ſuch. as they would never be put in ex- 
ecution. © © | 
'In Concluſion a new Edi was 
ſer forth in Axxo 1602, by which the 
Contracts in the ſolid ſpecies in 
Crowns were aboliſhed and the Con- 
_ tracts in Zzvers again authoriſed. The 
Crown im Gold was valued at. three 
| Livgrs and four ſells, and all forein, 
[3s | coins 
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coins were made currant in a propor- 
tionable rate': and upon. it enſued 
that-che people did every day raiſe 


the price of alt | Gold -both forein 


and domeſtick higher and higher by 
degrees, ſo as. in the. years 4614, the 
_ King+by this Edi was enforced to 
make'good the raiſing of the people, 


and to ſet a-vatue upon the French 


Crown, of 3 Liturs and 15 ſolls, which 


is ſeven ſhillings ſix pence ftarling, 


andyet-ſtil! the-people raiſed higher, 
and all other Cola in proportion , 
which hath yer this further Inconve- 
nience with it, Thar being raiſed by 


degrees, they .cannor raiſe the Silver 


rogether with it, ſoas in time it will 
breed: fo great a Diſproportion be- 
tween the Silver and the Gold as they 
will have little Silver lefrs and that 
fuch , as through the exceeding 


lightneſs cannot with profit be made - 


away. | 

 'T ſhall not now need to ſpeak' any 
more of the Inconveniences 'which 
may grow by ordaining of ſolid pay- 
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ments becauſe they have been ſuffici- 
ently expreſſed in the relation of theſe 
proceedings in France, But I will on-- 
ly add this, that there is no true ſoli.- 
dirie in payments, but to.contratt for - 
ſo much in weight and ſo much in 
fineneſs, for if you ſhould ordain all: 
payments to be made in {uch or ſuch 
Mevies of Money,it is true thattherai- 

-hing of thoſe ſpecies of Money could 
| breed no alteration in your payments: 

' but ſuppoſe the Prince ſhould coin 
theſe ſpectes, either baſer in Allay or 
lighter in weight, then ſhould your 
payment be ſubject to the ſame alte- 
ration as if you had contracted for 
abſtracted ſumms, 
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_, EHAP. XIX: 
Of equalizing. the Exe. 
change. | 


doth hold, That in thoſe 
_ Countries where great Banks 
are kept, the Baukers do by.their Arts 
and Subtilties by. the inequalitie of 
theExchange,draw away the Gold and 
Qver out of other Countries : as for 
Example z In Holland, ſuppoſea man 
were by Exchange to make over 100 


pound ſtarling thither our of Zngland, 


The Exchange, faith he, is ſuch 


when it is at. moſt advantage for Eng- 
land; by the practiſe and ſubtilties of 
the Baxker, as you ſhall receive for - 


your hundred pound there, lefs in #- 
Frinſical. value than you gave; and 


if you make over a hundred pound 


out of Heizud into Encland by Ex- 
change 


G 'H E Author of Tex: Mercatorue 


RET F * 3 hr ; *\ yo 


change:;you ſhall receive more in In- 
trinfical value than your gave. © And 
And»if this Pofition abſolutely be 


rue, as tharthe contrary doth rately 
or ſeldom happen, it neceſfarily' fol- 
lows, Fhatitis more advantage to 


carry over your Moneys thicher in 
ſeire, than to make it over by ex- 


|| change, andir is more advantage to 
wake over your Money thence by ex- 


change than to bring it over in /pecie; 
©: Bur (faich he)/if it be effecually 
ordained, That. no man ſhall give his 
Money: here, to receive leſs 'in in- 
trinfcal value there: by Exchange ; 


and that no man ſhall give his Money 
thereto receive more 1n intrinfical'va- 


lue here by Exchange: .it is plain, 
That no man-ſhall have: his Advan- 
tage: to carry his Money thirher in 


ſpecie, nor no man ſhall haye his Diſ- 


advantage to bring his Money thence 


in ſpecie: and if the ſame courſe be 


obſerved in all places and art all times, 
ler other Nations uſe whatthey pleaſe 
to raiſe or abaſe the values of their 
Monev 
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Moneys, they ſhall never (prejudice the Þ*, 
- I have abſtracted this Proportion | # 
in. the ;plaineſt:manner 1 could,” and F* 
purpoſely omitred to name the ſumms 
of the Exchange, to avoid all Queſti- 
on aboat more or leſs, and all obſcu- 
ty; and certainlyit carrieth withit 
a- great appearance of Reaſon : ''nei- 
therdo-Lfindany Rrengthin that Ob- 
Jectian w hich is moſt preſſed againſt 
it, T hat thisequiallity cannor be made 
with other Coantries, ty. Reafon that 
2.great part oficrhe Payments is made 
LN: 34/f money," for, 'if -Baſe' money be 
ſo curtant; 'as for-it you'may have ſo 
much purer Money as will anſwer 
the imtrinſical-value required for the 
StmAM tobe paid by Exchange ' that 
Objection will fall, if it be}not (0 
Curranr, .you may except againſt the 
Payment, | X E 
But yer this Propoſition , if it be 
parrowly.examined will be found ſub- 
jet to great Exceptions, 
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+ And frſ#, The Difficulty, I may ſay 
almoſt, che Impoſibilty of putting it 
mm Execution: 15 -apparent , ſor al- 
though the 7ntrinfical value be the 
principal Rule by which Exchanges 
gre ſquared, yet there are many 0- 
ther Circumſtances. which do vary 
and alcer. the:-Exchange z and: this is 
for a main-one'; That when there is 
much Money-to- be ceturned to one: 
plece, by an Accident unlookr. for, 
you ſhall- find Takers in Proporti- 
083 (Except what they make by the 
price. of Exchange do invite them-:- 
if then you will force men alwayes'to 
give and take by Exchange at one 
catez when, through accident, there 
thall want Takers, you will force the- 
Giver to ſupply his Neceflity, to ſend 
his Money in ſpecze, and ſo that which 
is propounded for a Remedy of Ex- 


| portation ſhall turn to a greater Ex- 


portation. 

But ſuppoſe this Diffisul:y:could. be 
Overcome, yet would it not ſuffice to 
for, if in other 

Coun- 


” 


Countries , hey ſhould wi your G 
+ Money higher than'their own, as wIÞ 
this: iConrfoabere are formeriy Iz. þ 0 
ftances' fer 'down, of Engliſh Money $i 
higher valued” than their own; inf 
France, in the Dow-Countries, and at} 
Francford Mart : * he then which at 
. theſe -times -woulkd: have! made over 
Money by Exchange into theſe Parts, 
by this Propokrion ſhould have had 
but the intrinfical value in Money of 
theſe Countries ; - but he that had 
carried: his Money over. in ſpeci, 
would have had more than the m1rin- 
ſical valgne. 

Laſtly,” Ir- is to be confidered; That 
all Countries that do raiſe liele or no 
Materials within themſelves, (which 
is-our Cale in Englaxd) muſt not be 
fo careful to hinder Exportation of 
che Materials, as to provide for Im- | 
portation for them * What Fruit then 
ſhall we receive by thisEquality of 
Exchange, (admitting thar it might 
be made, and that it:would hinder che 
Ex» \ 
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our {Exportation.) if 'it ſhould be: recom- 
inJpenced by the ſame Degree, of Impe-. 
Idiment, which ic would giye .to- the. 
${mportation, which wauld neceſſari- 
in | ly Follow upon it ; as fot Inſtances, If 
| the Equality of Exchange will give 
impediment co tranſport Siver out of 
Englend into Hollaud, will not the- 
ts, | ſame equality of Exchange ;give the 
ad | ſame degree of Impedimeat to.import 
of | Silver eur of Spainintd England? Cer- 
ad | gainly in all appearance it muſt. 


_ et. 


« 1+. - CHAP. XX. 


nl of Kedecig Money's to the Low. 


neſs of ancient Values. 


beſt courſe to remedy all Incon- 
veniencies in Matters of Mo- 
ney,were to reduce it to the an- 

cient Valve. 
As 


| Yet are of Opinion 5 That the 
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make 12 /. ſtarſingz and fo Angel- 


Gold to be coined in Proportion, for | F 


(ay they) fince rhat was the #/* and 

original ſerelement of the ſtarfing ſtan- 
dard,and'thar by the raifings of orher 
Nations whom we thought it neceſ. 
ſary to:follow, we are'grown to that 
exceſhve diminution of the TntrinfiTal 
value of our Money as is manifeſt, 
and that the Miſchiefs do ſo threaten 
us , by the daily raiſing 'of our 
Neighbours,'as at length inevitable 
Confufion ; it will be beſt to reform 
the Miſchief before it be bony to 
extremity; and the beſt Reformation 
will be to reduce it to the firſt and 0- 
riginal ſettlement : The Commodities 
whereof are many. 

Firſt, The prices of chings will be, 
reduced co-fome'antient moderation, 
than thoſe, who live upon antient 
Rents, and Fees,and Rights, and Te- 

nures 


by 


Li 


__-/AsforExample, A pound weight | 

| of Silver of the 'ſtarling ſtandard to} 
make'but tweity' ſhillings in Silver; | 9 

_ anda peund weight of crown Gold to þ Y 


«| avs - of their: Lands a6 Offices, 
| who have'greeived extreant mnjuftice 


by the dimimidon- of 'the Thtrinfical 
wht of Money; thall' by this Redu- 


jv be recompenced in juſtice a- 


in. But above all; the King, whoſe 
Ter evenue is only pablick, ſhall receive 
4 great anda jult enlargement there-" 
ine” This Ditvinucion-of the intyinfi-! 
calvalue of Money being nor the leaſt 
cauſe of the viſible wants where- 
with theCrown is this day oppreſſed, 
ad rhis ReduGion being ſo grearand 
important, as it'is, all orfer Nati- 
ons; and! all Merchants in their ex- 
changes, muſt of neceſſity come to- 
x new valuation of their Moneys-in 
compariſon of ours: and-that can» 
not-be; but by a'rrue calculation-of the-. 
Iatrinfical value of eitherofthem; by: 
which'means if we do-now: ſuftain a- 
ny wrong by the reputed valuation 
of our Moneys, - or exchange of them, 
we ſhall thei receive right. And 
England being a Countrie able to ſend? 


{ out more Commodities than it hart 


need 


need to:receive, we ſhall 'of neceſſity 
return the overplus in- Bu/lions | - 
- Buc tojexamine the ſolid Truth of 


duction may be effeted.  —- 

. Firſt, Therefore if; you-will reduce 
Moneys £0.theantient values, -either 
you muſt, do .it. by ſeveral degrees, 
(this being the way by which the miſ- 


ONCE. _— 
As for example of a ReduRion- by 


ſhillings and two pence an ounce, and 
crown of Gold at three pound eight 
ſhillings and fonr pence the ounce ; 
begin then, firſt to retUuce by coining 
Silver at fourteen groats the Ounce, 
and Crown Gold at three pound: one 


and when it is thus ſettled, then ſome 
time after reduce chem, both,' yet to 
a lower price, and ſo until you -come 
to. the. Original ſetclement. But-it is 
not then manifeſt that if theſe join 
e 
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theſe Allegations, ic will beneceſſary | 
to. confider by what means this Re- | 


chief grew) or-you muſt do it all at 


degrees, Silver is now coined at five 


mn A —Q — X04 = = 9 mm 


ſhillings and fix pence the Ounce, 


my ww 


en 


ly 


<& - 


oO 


v 
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'ed,.they will be melted or tranſ- 
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be fo much heavier than the former, 
as chis Proportion doth make them, 


nd yet go at the ſame price as the 9- 


ter did, yet as faſt as they are coin+ 


ported ſor advantage. 

Beſides our Merchants will bring 
this Silver and Gold unto you to fo 
preat a loſs, on the other fide, if you 
make all the old Money uncurranr', 
and you do make ir {o many times 
uncurrant as you do reduce it to- 
wards the antient values ; by degrees 
the confuſtons will be (o great as the 
Kingdom cannot bear them, and che 
continual new coining of your Money 
will conſume all the value of your 
Money in that charge : there ischen 
no other way left, but to leave the 
old Money ſtill currant, ' but abaſed 


fo much in price as it worſe than 


the new Money in i»trinſical value. 
But this is hardly poſſivle,conſidering 
that the fractions in the old Money 
will be ſo conſa'td, as no man ſha!l 

K know 
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know how to pay or receive it, be. 
Tides all men of what condition ſoe- 
ver tiat are.to pay Money, in what Þ : 
nature ſoever, ſhall pay ten in the |- 
"Hundred more thanthey ſhould other- 
wiſe have done. -" 
- But ſuppaſe this Inconventenc 
might be ſufferable for once , yer 
when they mpſt return again,as often 
:as by degrees you do reduce your Mo- 
ney towards the antient values, I do 
ſee no poſflibiliry to conquer them , 
1t is [then beſt ro conſider what will 
follow of it, if this Redutian to the 
-antient values be made all af once, 
which is thus propounded, * 

That new Money Mould be coined 
-at twenty pence an ounce,Silvyer; and 
that the old Money ſhonld be ſtill left 
-currant at the third part of the value 
for which now it goeth, as ſix pence 
to be currant for two pence, and 
twelve pence for a groat, ſo' as all 
Fractions ſhould be avoided : and the 
Gold ſhould be reduced to a like Pro- (. 
portion, and that at all contracts and 
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- payments, from ſuch a day to come, 
-thould be made and paid in new Mo- 
at | "ney, or in old Money, valuing it on- - 
he f : Jy at the third part of the new Mo- 
r- | ney; Bur if che Propoſition were fimt- 
- | ply thus, it were inſupportable, for 
ce | then he that firs now ata rentof 10 7. 
et | ayear, and is hardly able to pay it, 
en ſhould in effect, after the day, when 
0- | the new Money is to be currant, pay 
lo | thirty pounds a year, and he that 
3 4 borrowed ten pounds before that day, 
lf after thar day ſhall pay thirty, and - 
& | Toit would be of all other payments. 
| Anditisno ſatisfaRion to ſay, That 
| would be no Injuſtice, becauſe he 
d | that pays Money, either for Debt or 
4] Rent,or any other waies, muſt receive 
i] it from others, be it either in Debr, 
[ Rent, or for thepriceof any thing to 
© beſold,and (o he ſhall pay no more in 
df Proportion than he ſhall receive: for 
Il] if it be true, which is the maineſt 
©| Benefit propounded by this Redu- 
-4 Qion, that as the price of Money 
1] ſhall be abaſed ſo the price of all 
'1 K 2 things 
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things will abate-in.Proportion, then 
he chat-is-to-raiſe his payments our af 


the price of , other things ſhall raiſe 


no more 1n itrinſical value than he 
ſhould have done before, yet he ſhall 
pay in ,zutrenfical value thrice as 
much as he did before. 


To folve this Objection, there are 


two..ways propounded, but either of 
them have their Inconveniences 
The firſt is,that this payment in new 
Money ſhall only extend ro future 
Contra&s, and that all former Con- 
tracts ſhall either be paid 4n_ 01d;Me- 
ney or.in new Money valeed at; three 
times the old Money : But if you ad- 
mit of this,you ſhal by this ReduQion 
only raiſe a great rumor and Confufſt- 
on among the People, and all the 
Benefics propounded are quite blown 
away. "oe 
Beſides the Injuſtice, as it was ve- 
ry apparent to all that were to. pay 
Money in:the-former way, fo as itis 
as apparent in this way, to all that are 


to receive Money, for that they ſhall 


receive 
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receive in extri»ſical- value but two 


or pence for ffx pence, and one ſhilling 
Ge | 6 3 ſhillings, but above all others; 
the King: wonld be more prejudi- 


11 | ££9- | 
The 2 way of folving the former 


5 | Objection is this, Thar all pay ments; 
1 for the future, ſhould be made in new 

F Money or in old, valuing the. old a 
third partzand that'in like manner all 
antient Contracts, Rents,and Rights 

” | reſerved ſhould be acquitted in new 
F | Money , or in old Money valued at 


" | the third part of the new, and that 
this word of antient Contracts and - 


* | Rights; ſhould be defined from ſuch 
| @rime as ſince which the prices of 
| things have encreaſed,as the value of 
| Money-is by this Redudion to be a- 


bated 5 As for Example, * 
| Since the year of rhe two and twen: 
tieth of Henry the Eight, when he 
began to coin Baſe money , lince 
which time generally' the price of 
things is trebbled at the leaſt, in ſome | 
more, in ſome leſs. And thatall Con- C 
| K 3 tracts | 
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the two and twentieth year of Henry 


the Eighth, until the day when the Þ 
new Money. is made currant, ſhould | 


be acquitted in old Money , .or in 
new Money valued three times as 
much asche old: By this means the 
Injuſtice of the former ways ſeemeth 
to be equally parted, in that ſome Re- 
ceivers by this way ſhould gain, and 
ſome Receivers ſhould loole,and ſome 
Payers thould gain and ſome ſhould 
looſe. . ET is 

But this Propoſition brings with. ic 
z new Inconventence, whichis, That 
this time of the two and twentieth of 
Henry the Eighth, being (o antient, it 
would breed many Controverſies , 
what payments were contracted for 
or reſerved before that time or not. 
Bur ſuppoſe that this ReduQtion were 
effeed, and that our Moneys were 
both by reputed valuation and by 
exchange compared with Forein Mo- 
neys, according to their true intrinſ- 
_ cal value, yet do Lnot ſee that this 
Refor- 
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Reformation, for all this, would be 


' | ſtable and permanent ,, for, if after- 


Fards other Nations ſhall by degrees 


| again diminifh the Tatrinfcal value- 
'-of their Moneys, cither we muſt_te- 


ſolve to ſtand firm to this Redution,. 


and ſo totake the hazard. of al! loſſes 


and Inconveniences, which the. not 
raiſing of onr Moneys , when-our- 
Neighbours raiſe theirs, do- bring 
with itz or if we ſhall raiſe again as 
they ſhall raiſe theirs, then all the 
benefit of-this troubleſom Reduction - 
will be, That we ſhall be yet three 
hundred years longer ere we do grow 
to. ſo great a diminution in the In- 
trinfical value of our Moneys,. as-we 
do-at this preſent undergo. 


CHAP. XX. 


Of railing our Moneys accord- 
K+ ding to the raiſing of our | 
3 Neighbours. 9 


Thers do propound a clean | ' 
contrary courſe tothis Redu- } ' 
dion of the Moneys to the | 
antient values; For they would have | 
us to obſerve preciſely the raifing of 
the price of Money by our Neigh- 
bours, and if not, to preceed them, at 
che leaſt to follow them immediate- 
ly. And for this purpoſe they infiſt 
upon two main Arguments, The one 
drawn from Example, the other from } 
Reaſon: for ſay they, If we do ob- 
ſerve thoſe States, which do ſooneſt - 
and moſt raiſe their Money, we ſhall 
find that they do mgſt abound with 


Mo- 


+ EA 6H ws # ps 


As for Example, the United Provine 


| ces, and the: Arch-Dukes Country,and 
| the Hauns Towns, and they do con- 
firm their inſtance by this reaſon, Fe- 


reign Nations when they raiſe their Mo- 


 neys, do thereby make them of 1:f -Intrine 


fratwalue, than they are reputed. 

As for Example, Three pounds 
two ſhillings ſtarling,is reputed equal 
with five pounds fix ſhillings Flemiſhz 


.and peradventure when the pound 


ſtarling was firſt cut into 62. they 
were equal ; wr #ztrinſicab. value, but 
now by the raiſing of Moneys, this 
five pounds fix ſhillings Flemiſh, ſay 


 they,. contains in intrinſ cal value no 


more than two pounds ſixteen fſhils 
lings. - 

And again, ſay they, The Ryail of 
eight and the Rix Doller-are both of 


them reputed equal to five ſhillings « 


ſtarling, but hold in intrinfical ralue 
leſs by ten in the hundred. Hence 


_ (ay they.) it follows, That: he thar 


KS; beſtow- 
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| þ BitGney - and that Trades and Manu- 
b factures do moſt flouriſh there. 
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beſtoweth here chreepounds two ſhil: | | 


lings in Zng{iſh Cloth,and ſells it be- 
yond Sea for five pounds ftx ſhillings 
Flemiſh, or for twelve Ryalls of cioh 
or ReixeDollarswith two ſhillings, ma- 
keth his accompt that he hath ſold it 
as dear as he bought it, and whatſo- 
ever he Can get more is gain towards 
his hazard, his time, and his charge : 
and by this means he doth undervalue 


the Zel;þ Commodity to the loſs of 


the Realm, fix ſhillings in three pound 
twoſhillings: but on the other ſide, 
if he beſtow his five pound ſix ſhillings 
Flemiſh,or his twelve Ryals of eight,or 
Reix Dollars, and two ſhillings in Fo- 
reign Commodities, he makes his Ac- 
compt that he ſells them not here for 


as much as they coſt him, except he 


have'for them three pound two. ſþil- 
lings ſtarling, by which he overva- 
lues to us the forein Commodities by 
fix ſhillings-in three pound two fhil- 
lings: by which means the Realm in 
oeneral -is impoveriſhed, but the 
Merchant in his particular ſayeshim- 


ſelf 
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| pndervalue.of the 
-dity, 15 again made 
[the over-value of the forein Com- 

-modities, And hence it follows that: 
-our Money .waſts, our Manufactures - 
| decay, and their Money and Manufa- 

&ures do increaſe. 


 for-whart. is. loſt to bim. by the 


Engliſh Commo- 
good unto him by. 


As for the Objections made againſt: 


_ raiſing of Moneys; they ſay, They. 


are not conſiderable in compariſon . 


--ofthe benefits, for ſo as Trade and. 


Manufacures may flouriſh- and Mo-- 
ney abound, what imports it, though 
the price of things do riſe, when as 
every. man as he pays more, ſo. he 
ſhall receive more: -as for the King's 
loſs, he ſhall be ocherwiſe recompen- 
ced by the Riches of the Subjects. 

But to come to the Examination of 
this Propoſition and the. Reaſons 
made for.it. 

Firlt, theſe valuations laid down 
of our Money in compariſon with 
Flemiſh Money and Ryals and Deflers, 
for a foundation of this Propoſition is 
Ye 
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very uncertain, for as it is true, that | an 
aS I have heard in publick conference | # 
upon theſe occafions, divers Mer- | 
chants of great worth and experience 
ro affirm theſe valuations z fo 1 
have heard others of as great worth | 
and experience to deny them, affirm- || C 
ing that they knew-none other valu- | # 
ation of our Money with forein, bur |} | 
according to the Intrinſical value of }} * 
either of them. And by the laſt Plac- Þ} 
card of the Low-Comtries, the Engliſh | 
ſhilling is made currant for one thil- 
lings nine pence Flemiſh, by which ac- | 
compt three pound two ſhillings Eng: I 
lifh will make five pound eight fhil- If 
lings fix pence Flemiſh, 
_ But admitting the valuations as 
they are ſer down in the Propoſition, 
yet it will appear,but a meer Sophiſm; 
for the truth is, cas it is ſet down in 
a former Chapter ,” That Silver is 
higher valued in France and England, 
than in Spain,and in the Zow-Copniries | 
Z than. in cither of them z and in the 
” HaunsTownsthanin theLow-Coont Me, 
4 ab 
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and ſo Rill-bigher, the further Zap 
- but ot Gold-it is notſo: and 


{ upon an exa computation it will be 
| found, That Gold is higher valued 
in Exmeland than in the Low-Conntries, 
and that a pound of fine Gold redu- 


ced into the Riders of: the Low-Conn.- 


tries, makes but forty five Gilders,and 


ſeven($Stivers, and allowing ten $7j- 
vers and a half for twelve pence Eng- 
liſh, as it is made currant by the laſt 
Placcard, there the ſaid ſum amounts 
in ſtarling Money bur to forty three 
pound thirteen ſhillings and a penny, 
but a pound of Gold fine makes in 


' twenty two ſhilling pieces, forty four 


pound,eight ſhillings four pence ftar- 


| ling, which reduced into Guilders after 


the former accompt makes 446 anda 
half, ſo as the pound in fine Gold is 
valued in Facobus peices, at 8 Gwl- 
ders. two Stivers and one half more 
than in Riders, and in Eneliſh Money is 
valued at fifteen ſhillings three pence 
more in Facobas's than in Riders : ſo 
then ic follows, that if England do 
looſe 
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looſe any thing in. the true price of 
their Commodities becauſe Silver is 
higher yalued in the Zow- Conntrics. 
than in Zzgiand, England gains again 
in the price of her Commodities, be. 
cauſe Gold is higher valued in Znz- 
land-than in the Zow- Countries. Be- | I 
f:des all which none of che ObjeQions I. 
madeagainſt this Propoſition are an- 
ſwered, but only elevated, and it is 
manifeſt that all thoſe who are to re- || * 
ceive Money ſhall be continually op- Þ . 
prefled with this continual raifing of | 
Money, and if we ſhall ſtill ve one 
upon another, whoſhall raiſe high- 
. elt, inthe End the Matter muſt ne- 
ceflarily come to a Confufion, 


CHAP. 
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#F Or introducing two adillerent- 
© Species of Money. 


"HE Difficulties and Debate 
: ' of the former Propofition 
E have produced this, fet down- 
in the Title of this Chapter, 
- | for if to let our Money ſtand ill in 
- | the ſame Condition, when our 
f | Neighbours do raiſe theirs, be a 
> | means to drain away our own Mo- 
ney from us, and to divert that in- 
creaſe of Stock which otherwiſe 
Mould come unto us, and conſequenr.. 
ly occaſion the decay of our own 
Trades and Manufactures, and the 
increaſe of Forein, as in the former 
Propoſxions hath been diſputed, 
T hen it were good to raiſe our Mo- E 
neys when our Neighbours raife Ne 
theirs, Burt if this raiſing of oux Mo- q 
neys do introduce an unjuſt Oppreſ- 
fon to all thoſe, who. do. live _ 
UE 
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the Rents of their Lands, upon Pen- 
ſions, upon Fees, upon Wages or 
otherwile, s a any other Reward 
of their Induſtry, 'if it moſt of all diſ- 
ables the King, -and in the end doth 
threaten an-extream.Confuſion and 
Diſorder, then is this good of Rai: 
fing ſo allayed with the evil that fol- 


not better to be- without it : from 


thereof do preſume, that we may both 
raiſe our Moneys as we find occaſion 
and yet not raiſe; though they ſeem 
contradictorys: and yet we receive al! 
the Benefits, which the raiſing of 
Money doth bring with it, and yet a- 
void all the Inconveniences which 
are alledged to follow it. - Now the 
Propofitions which have been made 
in this kind, both here and in other 
parts are very many, and differing 
one from another in their Proporti- 
ons,. and in ſome other ſabtile and 
by-conſiderations, which if they 

' ſhould 
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loweth it, that we were as good, if 


theſe ' Conſiderations-hath this Pro- 
pofition riſen, by which, the Authors. 
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ſhould be ſer down in particular, 


or } would much perplex the Subject. I 
rd will ' therefore by fuppoſirion ſer 
- down a Propofition in & plain and. 


caſte Proportion for the more ready 

Id apprehenſion of the Reader. | 

4 As for Example, Suppoſe the King 
» ſhould coin new twenty: ſhilling pie- 

t | ces, which ſhould hold in 7ztrinſical 

1 | valuebuteighteen ſhillings Four pence 

" . | in Proportion to the preſent GoJd ; 

' | and new ſhillings, which ſhould hold 

bur eleven pence in Proportion to the. 

ſhillings of the preſent ſtandard, and 

then it ſhould be ordain'd, that all for- 

mer Contradts already paſt, ſhoutd 

be acquitted in old Money, or elſe 

in new Money , valuing every 20 5s: 

bur at 18 5. 4 4. and ſo in Proportion 

of leſſer ſummss But that all .new 

{ contracts ſhould be paid afterwards 

_ in new Money, or elſe in old, valuing 

every 18s. 44. of the old Mony at 20s, 

of the new. By this means,ſay theAu- 

-thorsof this propofition;wefhall bring 


| back our own Money , and drain a- 
way 


who have lent Money or contracted 
upon former Wages, ſhall be-paid in 
Money formerly currant, or elſe in 
new proportionable to the old.. And 
all choſe which are to pay Money, <i- 
ther out of their own Induſtry or La- 
bours,or out ofthe fruits of the earth, 
or by any other means, when they do 
ſee that they muſt contract for new 
Money, apparently, according to the 
Proportion ſet down, worſe than the 
old, they will helpthemſelves by rai- 


fing their price in Proportion unto- 


it. There may likewiſe be alledged 
Examples for this Propoſition, as in 


Ireland, where ſtarling Money and1rifb 


Money are. both currant, the one a 


fourth worſe than the other. without. 


any-Inconvenience.. And.it-ſeemeth 


that- 
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' Ithatanciently before the time of Zd- 
wed the firſt in England, there were 
| Moneys curranc of ſeveral ſtandards ; 
for alchough there be a few Records 
ſefr of Mint matters, more antient 
of | than Zaward the Third, yet Annoſex- 
ch | fo Reg. Fohannu membrana ſeptima Dor- 
TY | ſo, Cextain old Money of ,baſer ftan- 
in | dard was made currant. Burt (0, as 
n {no Few or Merchant ſtranger mighc 
4 | buy Merchandize, or pay debts with 
- Fit, or any thing elſe, bur only w#- 
| Gum Fueſtitum with that old Money 
 [hutin groba & forti Moneta, And in 
) | Fraxce, until the time of Philip le Bef/ 
| (who was contemporant with Edward: 
the Second) it ſeemeth that there 
were uſed ſeveral ſpecies of Money, 
And Edits were made what Con- 
| tracts ſhould be accquitted in one ſpe- 
| cies and what in another. 

But I will come now, as in the for- 
mer,to the examination of this Propo- 
ſition. Firſt, the extreme Confuſon 
isto be confidered which it will-bring 

& among the People by raiſing Que- 
Ons, 
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ſtions what is to be paid in old Money | 
and what is to be paid in new Money. 
As for Example, a man who lent 
Money before the time appointed for 
the currency of this Money , after the 
day, receiverh intereſt for ic, and ſo 
lers it run on, Whether ſhall this be 
interpreted an old contra@or anew * 
and divers other Queſtions of like na- 
ture will ariſe ; Bur ſuppoſe that ſuch 
Prudence were uſed before hand, as 
all ſuch Queſtions might be prevent- 
ed, yet certainly the .intricafie of the 
accounts beryeen the old Money, and 
' the new, by Reaſons of the confafed 
Fra&ions which are init, would be 
a great: moleſtation to the People:but' 
there larketh'a much greater Incon- 
venience which would nor be diſco- 
vered, bur by length of time ; which 
is when you have thus raiſed the price 
of your, Money, when other Nations 
ſhall raiſe theirs again - beyond your 
new Money, . you muſt then be infor: 
ced to make a ſecond 'new Money -of |. 
lefs - zntrinfical value. than: the. ps 
an 
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and then again ,. all Contracts be- 
qween the firſt and the ſecond new 
Money , are to.be acquitted in the 


Money, valued in Proportion to the 
firſt, and ſo in conſequence of time. 
athird new :Money would be coined, 
and a fourth, and a.fifth, and ſo for- 
ward; that by degrees both the mul- 
tiplicity of the Moneys, and the va- 
riety of the times of the contracts 


[would paſs all humane compre- 


henſhon. | 
As for Examples alleaged,they make 
ore againſt the Propoſition than for 
, forI doubt nor, butin the time of 
King Fohn, and afore and after that, 


there were greateſt Varieties and Con- 


fuſions in the Moneys currant: and the 
Hiſtories of. thoſe Times are full of 
Complaints upon that Subject. And. 
therefore they.do moſt highly magni- 
fy the Wiſdom of King Edward the 
Firſt, who ſettled a uniformity in that 
Subject, by introducing one, certain 


And 


| ſprcies of ſtarling Coin. 
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 ' * - And for theExample of Fraxce,the | « 

Hiſtories of that Conntry do not -only 4 

jaſtifie that there were great Confuk. 4 
ons in this Sabje& in thoſe times, -but Þ« 
by great Inſurre&ions of the People i 
and Rebellions upon thar' occaſion, 
inſomuch, as the repured Authors of || 1 
thoſe Inventions were ſacrificed to {+ 
appeaſe the popular Rage, "4 


CHAP. XXII. 


Of Coining 0 Moneys without D: 
. ſtmction of Weights. 


| H E Propoſition, intended un- | - 
der this Title, is this, That | 
the Money, hereafter, both of | 
| Gold and Silyer ſhould be coi- 
ned of the ſame fineneſs, that the Sil- 
ver and crown-Gold now are, but that | 
there ſhould be coined no pieces of -a 
Cer- 


UMI 


ef certain weight either of Gold or Sil. 
I yer, but that the Allay being certain, 
the weight ſhould remain uncertain 
[that all Money now currant ſhould be 
valued by a certain weight. 
As for Example, That every ounce 
weight of Silver ſhould: be valued at 
tofl55. and every ounce weight of Gold 
' || at twelve times as much, ortbirteen 
times ſo much , or ſuch a Proportion 
a5 ſhould be thought moſt equals and 
that all former Eontrags ſould .be 
acquitted in weight, by reducing eve- 
ry. 1001. ſtarling, into 400 ounces of 
Silver, or a proportionable weight 
i- | -of Gold, but that all fature Con- 
tracts ſhould be diretly made in 
weight, as in rg » Ounces , and 
the SeRions of the ounce ,- either in 
- | Silver or proportionable - weight 
t | in Gold : That there ſhould be only 
ff | -coined a certain Proportion of ſmall 
. | Moneys in Silver, not in value above 
. | a peny,or two pence ſtarling, of a cer- 
r | [tain weight for the accomodation of 
7 | {wall ordinary payments, _ 
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Silver and Gold, ſhould have no cer- 
rain weight impoſed onit, but ſhould 
be currantaccording to the weight it 
had, as it ſhould fall out. The Au- 
thors of this. Propoſition maintain, 

That the firſt Inſtitution of Money was 
mn this Manner. ' That this Addition of 
certainty of weight to the Allay, by ma- 
king the ſtamp to ſerve as a publick Te- 
ftimony that the piece ſo ſtamped or coin- 
ed,is not only.of ſuch a fineneſs but of ſuch 
weight alſo, have given occaſion to all 
the Inconveniences that have fine grown 
in this Subjett of Money, 4nd that there 
i no other way to reform theſe Inconveni- 
ences ſtablely and permanently but by re- 
ducing the Money to this. original Infti- 
t#t00. | 

And therefore they ſay, That the ;imm- 
Ppofing of a certain weight to the piece by 
the ftamp hath given the Opportunity to 
the Kings aud Common-wealths to help 
themſelves in their neceſſities, diminiſh- 
ing the Intrinſical value, and marking 
the piece of ſuch a weight, when OT" - 
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all the main'maſ's of. Money, both of Þ| 


h.i weightth not ſo much, and thus 


- 
”— 


our ſe, of the Hiſtorie of the Mo- 


o 
” % 


 eys of . the Grecians' and the Romans 
and other modern States. 


| 


.. They ſay likewiſe, That this dimj- 
ation of the intrinfical value pes: 
Aing from the true weight of whic 
ſeveral pieces of Money were firſt marked, 


bath introduced that pradtice of araining | 


of Money from other Nations, by raiſins 
the price of it, which i the Miſchief now 
grown into this Subject. © 
. They ſay, That it hath given occaſion 
19-the culling - of the heavier Money from 
the lighter, which is one of the greateſt 
Inflruments of Exportation, that it hath 
alſo given the occaſion of waſhing, ſcaling 
aud clipping of Money, miſchiefs that are 
now-grown Very frequent. 
Laſtly, 7: hath given occaſion by the 


uſe and weari's of the old Money to raiſe 


the price of the new and weighty Money 
in the Eftimation of the People, and con- 
ſequently:to melt the old. 
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red be obſerved in the firft. part. of 
"a i ; 


the 
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But alchough jr ſhould þe acknow- 
ledged ' that theſe ''Inconveniences 
have beeq intrsduced*by*theſe forms 
of: Coinage yow'in aft, yet. itremains 
[0 be:conſigered” how- they would be 
reformed by this: new- form of Coin- 
ing. And fiſtir-is true, if the. form 
were uſed ,--it- were not; poſſible for 
any. King or State tomakeany advan- 
tagecither by the [raiſing of theprice 
of Money or diminiſhing the weight, 
neither could they indeed make any 
Advantage by addition of Allay, if 
the Propoſition be- truly-obſerved. As 
for the raiſing of Money by: other 
Nations, Ic is plain, that the-Obſer- 
vation of this Propoſition, here in 
England, would not hinder them to- 
raiſe ſtill, as now they do: bnt then it 
15.to be confidered, whether- their 
raifing would turn- to our Diſadvan-- 
tage,, as now it doth. 

And firſt, if other Nations raiſe 
their Money, they canneither by'that 
raiſing. make. their: Moneys valuable 
£0 us, mor make our Money more va- 
luable 


*. 
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by weight, becauſe the pieces areun- 


Butit may be obje&ted, That when 


our Meighbours raiſe their Money, then 
will our Money (being all by weight) go 
further to be coined into theirs, then it 


would heve done before and confequently 
for that profit will be tranſported until the 


"price of their commodities do erow up unto 


their Money. 

To which it may be anſwered, 
That they cannot ſer an' higher price 
upon the pieces of our Money as now 
they ufeto do, becauſe the piece hath 


'no certain weight, then they cannot 


cull out the'pieces as (now they do) 


which. are over-weight, and ſo by 
converting them into their own Me- 


ney, make benefit of them, ſo as 
there is no way left unto chem ta 
make profit of our'Money, when it. is 
tranſported , bur deliver” ir into the 


. Mintto be here coined into their Mo- * 
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 loable co! them: when as before 
| Their raiſing or after their raiſing , 
' they can give itno- other value chan 
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put together would make ſo-great a 
Proportion, as no raiſing for the 
drawing of Silver or Gold, into any 
State at one time hath ever equalled 
it. x 
. But yer this Scruple remains unſa- 
tisfied;Thatat leaſt cheBuZ#/on, which 
otherwife would have.come unto you, 
will be inthe meantime diverted un- 
til the price of Commodities be 
.- grown up to the value of their Mo- 
ney as it is raiſed, But it is manifeſt, 
thar all other miſchiefs ſet down be- 
fare would be taken away by this 
Propoſition, as culling, waſhing, {caling 
and clipping of Money, for that no be- 
nefit could poſſibly be made by them, 
and that equality.of Exchange for- 
merly propounded would by this 
means be brought the neareſt to pre- 
| feion 
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Of Coinand'Coinage. 221 '2 
© perfection of any other, for that the * 
- Merchant, firſt ſhall' underſtand the - 7 
true value of his own Money,and can- = 
| not make his accompt of Exchange 
in a foreign place, bur by comparing 
their Moneys in true weight and fine- 
neſs with his ownyz ſo as he cannot 
be deceived either by a falfe reputed: 
value of his own Money, or of the 
Money which he is to receive by Ex- 
change, and therefore will not wake 
his Exchange to loſs, except he be 
induced thereunto by ſome other cir- 
enmftances: which have no relation. 
ro the Subje& of Money. EH. 
But having thus far debated of the 
Commodities and Benefits of this 
Propoſition and prevention of former: 
(inconveniences; It now remains to 
be-inquired. what:new Inconveniences. 
this Propoſition would bring wirthirt.. 
- And firſt, The alteration would be ve-. 
ry ffirange, and with great difficulty were” 
t0- be received by the People in a matter” 
that is of moſt general and continual nſe o YM 
all 'others-, in-ftead of accounting byaf \ 
14G L 3 pound 


Ph 


pound ſterling, angels, ſhillings 4x4 
- groats, to come 0p 10 accompi by 
Pound weights, Marks, Ounces, Scru- || - 
les and Drachms ; to -whichthe on» + | #7 
y anſwer to be made is, i 
© Thar although the Trouble and 
Difficultie would be yery great, yet 
being once ſettled, it would be ſettled 
for ever, whereas now the Trouble 
and Inconvenience which the People 
endure in this matter of Maney" is of- 
ren renewed, but-never amended. 

A ſecond Obje&ion is, . The Ex* 
tream moleſtation. mhich the People ſhould 
receive in the praftice of it, when as eve- 
70G ſhould be benund to carry ſcales in 
4 pocket (as they ſay they do in China) 
and upon every little payment be bound to 
weigh their Money. © 

To which ic may. be anſwered , 
Thar there have been antiently Pro-, | 
clamations in Ezglazd, and very late- 
ly in Fraxce, to avoid the frequency 
of waſbing,s lIipping ,and ſcalizg,to oblige 
the People ro weigh. their pieces of | 
Silver as,well as gf Gola, bur. for EF 
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| 


- Silver , the People could - never be 
brought unto it ; whereas by this 
 Propoſitiony of Neceſlity, every man 
that reccives Money muſt be tied to: 
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weigh the Silver as well as the Golf | 


and all theſe Inconveniences of (+ 


Jing , .clipping', waſhing, culling , and 
weariyg would be avoided. with a 


Amall partof that trouble: to the Peo- 


ple, which the weighing of the ſeve- 
ral pieces. of Silver would put them 
unto, partly -becauſe the. leaſt and 
NS ET would be ac- 
commodated by the ſmall. pieces coi- 
red of a certain: weight, and.;partly 
becauſe the trouble of ſmaller pay- 
ments would be recompenced by the - 
eal(e of the greater, for by this courſe. 
a, 'thouſand.pounds, will be as ſoon 
weighed. as twenty inillings can now: 
be reckoned... | 

A thicd Odbje&ion may be made 
againſt. it, That. by this Propoſition 
Princes and States would be deprived of : 


-. 
k i 4 


the means to malt fecret benefit of their 
Moneys, which hath been continually pra- 
LEe4. #iſed 
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iſed, and eſpecially in times of eminent 
necrſſity,cven to the preſervation of King - 
domes, Sr 8 HE OT. 

To this is anſwered, *Thatthe Ob- 
jection though ir be-rrue is yet of no 
weight, becauſe that profic ſo made, 
1s firſt made unjuſtly, and by che 
breach of publick Faith, and'then it 
15 but a falſe ſeeming profir, and al- 
ways miſchievous to the People, and 
really not good' for thereceivers of it. 
And (as it was formerly touched ) 
it may be obſerved, That after the 
decay of the Roman Empire , the 
 Reiglements of the Mint of that 
great Monarchy being loſt, through 
the Inundations of barbarous People 
(as many other excellent Inſticurions 
were: The Fews (who by God's Curſe 
were diſpersd into allNations,and be- 
ing ſuffered roacquire no natural poſ- 
ſeflions,betook themſelves ro artificial 
poſſeſſions, Eſpecially gave them- 
ſelves to the Study of the nature of 

this matter- of Money as their Patri- 
6. add. .. 7a mony 
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4a 1) in moſt- Countries were im- 
-ployed in the affairs of the Mint. and. 
't0 Non ſucceeded the thalians, as It - 
" 'may be obſerved here 'in Englandy, 

where for ſome Ages,after the expnt- - 
* fon of the Fews, there were no Ma-- 


ſters of the Mint but 1talians of Zncess 
or Genoa; now thefe People beingſub- 


| 4il Maſters of their-Art, and having, 


no natural affecion to- theſe-Coun- 


trys where they were imployed,' but. 


aiming only to keep their -own Mills 
grinding,did by projets of colourabte 
profic, 2buſe thoſe States, where they 
were truſted, and keep them 4n con- 
tinual. alteration of their Coir, which 
always in the end turned to--diminutt- 
on of the intrinſical value ; .and there-- 
fore, finally this Propoſition -feemetlt 


to me moſt ſtrange and remote from 


common apprehenfron of all rhe reft ;; 
but being duly-weighed, the leaſt la- 


convenience, and molt likely to pro-! 


duce good effe& of any of the other 2 


Aad thus I have ſer down alt the Re: 
- 'B Ss; _  maedies, 
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medies, . that by enquiry Icould learn; 
to have bin propounded either in Zne- 
land, or in other parts; for the Incon- 
\ veniences grown into this Subject of 
Money , wherein all the particular 
ProjeQs that have been offered, are 
not to be found, becauſe ſeveral men 
that have made the ſame projecs, 
varied only in form, or in. ſome* by- 
circumſtances, yer I do believe, That 
hardly can be quoted , whereof the 
ground and effence is not here ſet | 
down and debated. ety 
And, if the Reader, that. with at- 
tention and care' ſhall have made 
way through his intricate Diſcaurle, 
ſhall in the (end complain that after 
all his pains; he finds-himſelf-as lit- 
tle reſolved what is fit to be done in 
this Subje&t, as before, conſidering 
the variety and contrariety of- this \ 
Conſideration incident unto it: I 
muſt appeal whether I did not from 
the beginning profeſs to ſet down -no- 
thing but problematically, and that 
my Scope was not £0 renger the Rea- | 


k 


Coin, but able to judge of what 
ſhould be. propounded . by . others :- 
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"Ter.able. to find out the ficreſt courſe-- 
| Coin this..matter of Money and - 


4 point of.ſo great Importance, that 


£ for. want of thar- ability the wiſeſt 


f 


States and the greateſt Councils of 
Chriſtendom, for many Ages, have 


been abuſed by miſterious names, and 
perplexed ſubtilties of Afint-men, 
Gold- Smiths.and Exchangers; who, as. 
they had the whole knowledge of this 
ſubject in themſclves;ſo they had their 
ſeveral Intereſts, and I conceive that 
I have performed all the -points that. 
I have undertaken inthis Difcqurſe 
ſave one,whigo 1s that ſpeaking of the 
ſeveral means of raiſing of Money, 
I ſaid that the Occaktons. thereok had 
been two, 

The one for the drawing of Money 
from. the neighbouring Countries, 
or. preſerving of their own. 


- The other, whea the States without: 


any ſuch pretence, but forced only 


by the violence of Neceſſity, to rat.e 
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r_themſelves, 
have doubled andtrebbled, nay ſome: 
times ſextuplied the values of their 
Moneys; of- which I promiſed' to 
ſpeak further * and for this purpoſe, 
I intend to ſet down 

The Hiſtory of the moſt memora- 
ble Raifings that have been in this 


kind, -both in our Age and hereto- 


fore, of what nature they were, and 
how theſe Stares did draw their Be- 
nefiez and Subſiſtence our of them. 
Secondly, What other Extremi- 
ries and Confufions , thoſe Raifings 
did draw upon the ſaid States, and the 
People thereof. | 
| Thirdly , What Remedies theſe 
States have applyed ts reduce and 
ſettle thoſe Extremeties and Confufj- 
ons whereinto they were fallen, in 


_ which Hiſtory I ſhall come to tonch 


ſome Examples very modern, as that 
which of late years was made by the 
Emperour which now reigns, eſpeci- 
ally in the higher parts of Germany, 24 
railing fo high and exceſhive as it e- 

| quals 
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quals any of the anticnt Examples, 

eyen' of thoſe mentioned by. Pliny, ta 

{| be practiſed by the Romans .in their 

 preat Extremities it, the Pumck Wars, 

 Þ whether you reſpe& the exceff of the 

Multiplication, or the S:rangeneſs of 

| the effects, which ict produceds; the 

moſt famous Occaſions, mink ant- 

| pole to examine-were, © 

FF Firſt, Thoſe Raifings, mentioned 

by Pliny to be, by the Romans in the 

firſt Punick Warrs, which was to 

make every piece of Coin currant ac 

fix times the value of what it was be-- 

fore,” fince which time, although 

| there were ſundry raiſfings made by 

4 the Romans, yet none of them was 
.neer this Proportion, 

| In the Kingdom of France, I can- 

not find any extraordinary raifings 

-made of the Money, until the time of 

y Phillip le Bell, and Charles le Bell, and 

| then the Kings of France, did raiſe an 

| ordinary tribute by coining Moneys 

| of a bafe value, and when they were 

Ciſperſ:d in the Peoples hands, ſud-.- 

- © denly 


Y ain 


left? - et 466 Dich, 
os & extres Ho both þ dy the cvin- 
apc recalling hom; for that none. 
t exchanee or: melt thele Moneys - 
ſo eelledbu the Officers appointed | 
b TheKins: , "which Was aGujnof a. 
moſt uit” and d grievous keon, 
that ever was preatiſed in any, King- 
dom, and did accordingly produce. 
>reat 'Tumults and Seditions there, 
yet this praRice did remain until che 
tineof CHARLES the fff, other- 
wiſe called the wife, whereof ( be- 
fides the Records of the Mint in that 
Kingdom which do ſhew the perpetu- 
al alterations of the Moneys in theſe 


times.) Ido remeinber two memora- ' 


| ble Evidences out of Hiſtories, of 
which oneis, 

That at what time the State of 
 F yauce, during the deſolation of that 
Countrey by the Engliſh Warrs, did 

grant unto th we King the fo of Salt, 

| 1 the. 7»9ppft upon, Wine,. they. did 

pwrticulatly' Covenant ; nod 
us 


a Ars a 


LA 


ſuch a ſpace the King ſhould-nor ther 
-=the ſtandards of: his'Coin, {5 15 
One other is, that' Holinzshead' ih 
| his Chronicle 'making mention” dF a 
voyage made by the black Prinee 
| from Burdeanx into Lanentdork doth 
* Cite the Letter of one Sir Fobn MWing- 
feld.a principal Servaritto theEPrince, 
- wherein he ſaith, Thac the Coun- 
\ tries and' good Towns, which were 
waſted at this Journey, found to the 
\ King of France every year more to 
. the: maintainance of his War, than 
half .his Realm beſides , except the 
Exchanges of his Money, which he 
maketh every year, and his Cuſtomes 
of Poitov. But the ſtandard of his 
Moneys was ſtabely kept from Charles 
the Fifchs time till the firſt year of 
Charles the Seventh, at which time. 
the Engliſh being in poſſeſon of the 
oreateſt _ of France, Charles the 
Seventh having .no other means to 
maintain the Warrs, did from the 
' year .one thouſand. four hundred ſe- 
yenteen;to the year one thouſand four 
Er hundred 
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” by ſeveral degrees from' eight: Lwros 
- -  mine-ſols. the:mark, .t0:3604ivre3 the 
 mark,..ſo..as; the Maney was raiſed 
ig fix years above forty times the va- 
lae <okat it was beforegof all which 
neither.our -Chronicles nor thoſe of 
France:do'make but ſlender mention, 
in reſpet'of what they ſpzak.of the 
Pacelle' de. Oxleans: and yet the Truth 
of it isevideat by the Records of the 
Mint: and all thoſe who have writ- 
ten of the affairs of the Mint, in that 
Kingdom, do unanimouſly agree that 
this was the Principal mean by which 
he expelled the Engliſb-out of Fr ance : 
audthart which'is as ftrange .as-all the 
reſt, is, that at one inſtant the Money 
was reduced again to ſeven /ivres, ten 
ſolls.the mark; and frem-that'time 
there.have not been any raiſmgs p 
Money in Frasce.of this -nature, al- 
though the Moneys there have been 
continually raiſed ever ſince, eitherto 
tol.ow. the People, who did firſt _e 
"Fo (Er 


* 


BF. 
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"their Moneys by their eſtimation, or 
10 follow the raifings of other Nati- 
Ons, or to raiſe above other Nati- 
ons, to draw their Money into that 


Kingdom. 


In Zngland there is but one Exam- 
Wor raifing in'this kind, which was 

| beCun in the two and twentieth year 
| of Henry the Eighth; and continued in 
divers Princes Reigns after, and was 
not abſolutely reduced, until the 
fourteenth year of Queen Elizabeth, 
and this raiſtng, although it were far 
ſhort in Proportion to thoſe formerly - 
recited,it was much more inexcuſable 

| than they were, 'for that this Acti- 
on though it be never juſtifiable, yet 
in a caſe of extream- and unreſfiſt- 
able Neceſlitie, it may , be excuſed, 
which was the caſe of Hepry the 
Eight, for although he wanted Mo+ 
"ney; yet there were much more ju- 
ſtifiable wayes to Capply'itz and 
it was imployed to ayoid his own 
OA. « Sas; © 
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234 'DfCoin and:Coinage: | 
ruine, but in ambitions Enterpri- lf 
EN I ae OR. 
— The next in time was that: raiſing. 
Money by- the over-mixture of al- Iþ 
lay made in 7re/end, in the "three and bg 
fortiecth year of Queen #lizaberh's: i 
Reign, which although it. were not 
exceſſive in Proportion, 4nd laſted 
bur a ſmall time, yes” had very many 
memorable: Circumftances to. be ob- 
ſerved if it, Og No 


The !aft which, ]. will- mention is 
char which was made by the Empe- 
ror(which.now lives) in the year... _ 
who'being reduced within the Walls 
of Fieuns, and having almoſt nothing 
Elſe "left him, bur the Soverain title 
of che Empire , did by .coining of 
the leffer. and vaſer: Kind of Money, 

ve cimes baſerchan formerlyit. was, | 
Extend five times further- in uſe ,for- | 
the preſent, than otherwiſe he:could 
have done all thoſe Moneys, which 
te. drew by way. of affitance on. 
icy | +147"0j 


theKing of Spain, or from the Pope, 
or from other Princes of 7taly; and 
-Sbcfides, having the part of the pro- 
fi of the Mint in divers other parts 
of Germany, de did exceedingly ſup- 


b's: port his Aﬀairs at the preſent by that 
IOC Fmeans; and it was a principal 0cca- 
ed jon by which he prevailed againſt 
ny. the King of Bohemia, who although 
d- [for his part alſo, he raiſed his Mo- 


neys three times in value to what / 
they were before ( yet as he was al- 
ways a ſtric obſerver of the contri- | 
butzons of the Empire) he coined no 
other ſmall Moneys, but thoſe of his 
own ſtamp, and they were only cur- 
rant within his own Countries: 


which I have mentioned, were not 
all by one way, but indeed they were 
Fall by ways, differing from one ano- 
ther, and as the Ways of making 
profit by the Raiſing did differ , {0 
[the Inconveniences which 2” a 
iffer 


24 
t |” Now all theſe ſeveral Raiſings 
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 \ differ likewiſe, and as the Inconveni-it 
ences did differ, ſo the ways of Redu-ſt 
_ Rion did differ alſo, all which willr 
require a long and curious Diſquiſi- 
. tion, bur I do leave it to a ſecond} 
breathing. 
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"The Tables. 


like Bodies be Cubes of equal big- 
ineſs, viz. of a French-f90t rag. 
"theie different Weights be as they 
-arc-here ſet down in Pounds of 16 oz. 
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If theſe Bodies be' C»bes of equal 
weight, and that of Gold hath its 
Syde divided into 100 parts, the 
Sydes of the reſt ſhall have ſo ma- 
ny of the ſame parts ag are here ſet 
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- Proportion obſerved, 
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A later Valuation;as they.were worth in 
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Wight aud Finenefs of Gold 
- . and Silver. D-. 


: N forein Parts they are wſyall weighed L 
J the mark, whereof 100/.of Ay art 
[r89.:.it isequal to 8 ounces Trop,cach ounce 
"Wit is 20 Ingleſes or Eferlings, each Efter- 
_ | ling 
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4 lrug © $2.27 az087 Or '42e5,1h all '51 20 FD ; 
| *epound 7680 yyrainr. In Exg/an the pound 
— Irvy.is 12.02, each oz. 20 peny weight, each 
- peny weight 24 grains,.inall 5760, Some 
- divide the mark , cach oz, into 241. weight,. 
each peny weight 24 gr. in all 4606. gr. The 
 Remanmark,cach ounce is 8 drachms,cach dr.  ? 
. 3 ſcruples, each fer, is 2 oboloes, each obole 4 
3 filiquas,each filiqua 4 grains, in all 4608.and 
| theT: 6912. gr. In France, Venice and Saxony 
* , |; theres the ſame number of grains ina Mark, 
\ but: the ozes are thus divided; onel. of fine 
Silver weighs I2 ozes. and is called r2 o0zes 
fine: but if it be allayed with 2 oz. of Copper 
in that pound, then there is but 10 of Silver, 
. and ſoit iscalled 1o-ozes fine, if x1, 4d, weight 
"Copper, there is 10 0zes 16d. weight Silver, 
and its is called 100zes 16 d. weight fine. 
The Standard of England 15 11 ozes 2 peny 
weight fine, which is worth 5s. per ounce ; 
The like for G/4, whereof the pound is alſo 
divided into 12 ozes, eachoz. 2 carrats, each 
carrat 4 grains: Thus the ponnd. is 24 car-. 
-. rats, and the Standard of England is 22 car- 
| rats fine, which is worth'3 /. 6s. 2. the oz. 
 *but the prices both of Go/d and Siver differ, 
according as they are courſer or finer. 
By this weight, Pearls, Mnck, Amber, 
© Corral, &c. arc alſo ſold. * 
Bo oi 5 - M2 1644 
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